GENERAL TERMS

—H &K
RISK NOTICE
Vilivg =

We provide services for trading derivative financial
contracts. Our contracts are traded on a margin or
leverage basis, a type of trading which carries a high
degree of risk to your capital. The price of the contract
you make with us may change quickly and your profits
and losses may be more than the amount of your
investment or deposit. If you do not hold sufficient funds
to meet your margin requirements, then we may close
your open positions immediately and without notice.
Please read the Risk Warning Notice carefully to
understand the risks of trading on a margin or leverage
basis. You should not deal in our contracts unless you
understand and accept the risks of margin trading.
Trading in these products may not be suitable for
everyone.
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A. THE SCOPE OF THIS AGREEMENT &1

WHITE

1. Introduction /&

1.1 These General Terms are part of the agreement between
GAIN Global Markets, Inc. ("GGMI”, “we”, “us” or “our”) and its
client (“you” or “yourself”) which governs our trading services
and all transactions we conduct with you.
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1.2 We are authorized and regulated in the Cayman Islands by
the Cayman Islands Monetary Authority ("CIMA”) pursuant to
the Securities Investment Business Law (as amended) of the
Cayman Islands with Securities Investment Business Licence
number 25033. CIMA regulates the conduct of our securities
investment business.  Our registered office is located at
Intertrust Corporate Services (Cayman) Limited, 190 Elgin
Avenue, George Town, Grand Cayman KY1-9005, Cayman
Islands.
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Intertrust Corporate Services (Cayman) Limited, 190 Elgin
Avenue, George Town, Grand Cayman KY1-9005, Cayman
Islands.

1.3 The agreement between us relating to our trading services
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consists of the following documents:
AV NAIFFRATTHIZE 55 AR 55 BT i EmSC B3 T 51 S0
e Application Form; i /" HiiE & k%
e These General Terms (excluding Annexes thereto);
and A —MoER (BRZEaeah i) LK
e the Supplemental Terms for the relevant product.
o MHRFERIMAN R

Together these documents, as amended from time to time in
accordance with clause 30, are referred to as the "Agreement”.
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1.4 The Agreement supersedes all our previous terms and

conditions and any amendments thereto and will be effective

from the specified date or the date we acknowledge acceptance

of your Application Form.
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1.5 Each Product we offer is subject to its Supplemental Terms.

Should there be any conflict between these General Terms and

the Supplemental Terms, the Supplemental Terms will prevail.
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1.6 Other materials which explain the basis upon which we

trade with you but are not part of the Agreement include:
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BLELHE:

e the Market Information, which provides the
commercial details for each Market, including Market
Hours, Margin Factors and other requirements for
dealing in each Market. Market Information is located
on the Trading Platform. In the event you elect to use
a third party hosting or trading application (for
example, MetaTrader), information specific to such
third party hosting or trading application located on
the Website shall supplement the Market Information;
however, to the extent there are any inconsistencies
the Market Information will prevail. We may make
changes to the Market Information from time to time,
and will make current versions of the Market
Information available to you on the Trading Platform;
MigfE R, HPREFN TGS ERE, a8l
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e our Website —including our Trading Platform via which

you will trade with us; and

TATR P —— B FE R S RAVHATZ H T 5
Fh; M

e our notices and policies — the Risk Warning Notice,
our Trade and Order Execution Policy, our Conflicts
of Interest Policy and any notices with respect to
third-party trading platforms (together “Notices and
Policies”). These are located in the Annexes to the
General Terms. We may make changes to our
Notices and Policies from time to time, and will make
current versions of our Notices and Policies available
to you on our Website.
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1.7 Please read the Agreement and the Notices and Policies
carefully and discuss with us anything which you do not
understand. Unless we have agreed in writing that any part of
this Agreement is not to apply, we will regard this Agreement as
setting out all the relevant terms concerning our trading services
and any Trades which you enter into with us. Trades that we
enter into with you under this Agreement are legally binding and
enforceable. By signing the Application Form or by electronically
submitting your application on our Website or, if applicable, via
a mobile application, you confirm that you accept the terms of
the Agreement. When we open an Account for you, you will be
bound by the Agreement in your dealings with us.
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1.8 Words and expressions have the meanings set out in the
Definitions at clause 34. References to clauses are to clauses in
these General Terms unless stated otherwise.
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1.9 Unless written notice is required in accordance with this
Agreement, you may communicate with us in writing (including
by email or other electronic means) or orally (including by
telephone). Email, chat, text, instant messaging features
whether transmitted through the internet, a proprietary network,
a computer, a pager or another wireless device or otherwise may
be provided to you as a convenience to enhance your
communications with us. Except where otherwise provided in
clause 4.1 you shall not use these features to request, authorize
or effect any transaction, to send fund transfer instructions or
for any other communication that requires non-electronic written
authorization. We shall not be responsible for any loss or
damage that results if any request is not accepted or processed.
You agree that you shall use these features in compliance with
applicable laws and regulations, and you shall not use them to
transmit inappropriate information, including information that
may be deemed obscene, defamatory, harassing or fraudulent.
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1.10 These General Terms and the Supplemental Terms have
been translated into Chinese. If there is any inconsistency or
ambiguity between the English version and the Chinese version
of these terms, or any other materials we provide in English and
any other language, the English version shall prevail. By opening
an Account with us, you agree to the foregoing, and
acknowledge that trading services may be offered in Chinese.
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2. General Information —&f5 &

2.1 Our trading service is an electronic service and you
specifically consent to the receipt of documents in electronic
form via email, our Website or other electronic means. We will
not send a paper form of any communication sent to you unless
you request us to do so. We reserve the right to charge for
documents in a paper form.
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2.2 You confirm that you have regular access to the internet
and consent to us providing you with information about us and
our services (including the Market Information), our costs and
charges and our Notices and Policies by email or by posting such
information on our Website or the Trading Platform.
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2.3 Unless we notify you and you agree otherwise, we will
classify you as a Private Client for the purpose of CIMA Rules. In
certain circumstances we may wish to re-categorize you, but if
we do so we will explain clearly why we are doing this and the
effect this will have on your rights. Your express consent to this
re-categorization will be required.
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HRNZ . FEIELLF LT, FRATAT Be A BN AT SR 4 25,
B FRATTIZREA,  FRATKGE FE MR REFRATT IR (il 10 2 b A FE K
SRR R, IF HAS 7 2R A &

2.4 We will deal with you as principal and not as agent on your
behalf. This means that any Trades are agreed directly between
you and us and we will be the counterparty to all of your Trades.
TP LS FE N AR RN S0 ST S . XERE
s AR G B RSB EREUCE, MiRATE BB TA RS
HIZE G R

2.5 Unless we agree otherwise in writing, you will also deal with
us as principal and not as an agent or representative of another
person. You will not permit any person to deal on your behalf
unless we agree that such person (the “Agent”) can act on your
behalf. We will be entitled to rely on any instructions given to
us by the Agent in relation to your Account. We may require
confirmation that the Agent has authority to act on your behalf
at any time we reasonably consider appropriate.
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2.6 We shall not give advice to you on the merits of any
Trade and shall deal with you on an execution-only basis.
None of our staff are authorized by us or permitted under
CIMA Rules to give you investment advice. Accordingly,
you should not regard any proposed trades, suggested
trading strategies or other written or oral
communications from us as investment
recommendations or advice or as expressing our view as
to whether a particular trade is suitable for you or meets
your financial objectives. You must rely on your own
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judgement for any investment decision you make in
relation to your Account. If you require investment or
tax advice, please contact an independent investment or
tax adviser.
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2.7 You will not have any rights of ownership, delivery or
otherwise in any Underlying Instrument as a result of a Trade
with us. We will not transfer any Underlying Instrument or any
rights (such as voting rights or delivery obligations) in it to you.
WA G BATIAT 5 A AR e b E
AR S B SR S BOBCR o FRATTAS 2 [ S B . vh AT AR 24
77 B HAR) (e ZE R EA R L5

B. DEALING WITH US 5&f 1347 5

3. Your Account &)k F

3.1 After we have accepted your Application Form we will open
your Account. We may open different Accounts for you (including
different Accounts for different Product types). Depending on
your knowledge, experience and types of Trades, certain
Account types and features may or may not be available to you.
When we open an Account for you we will inform you of the type
of Account opened. We reserve the right to refuse to open an
Account for any reason. Furthermore, we may change the
features and criteria of our Accounts at any time by notifying you
of the change whether on our Website, Trading Platform, via
email or otherwise. Except as otherwise set forth herein
(including to the extent provided for in clause 3.7 and the
definition of “Portfolio Data Delivery Date” in clause 34) these
General Terms will apply separately to each Account which we
open for you. This means that a separate Cash balance, Net
Equity, Trading Resource, Total Margin and Margin Close-out
Level will apply for each Account, and following an Event of
Default, the Trades and Open Positions in respect of each
Account will be dealt with separately from the Trades and Open
Positions in respect of each other Account. An Open Position
which is booked in one Account cannot be transferred to another
Account except by closing that Open Position and entering into
a new Trade to create an Open Position in the other Account.
Notwithstanding the foregoing and subject to applicable
laws, if you have more than one Account, we shall be
entitled in our discretion (but shall not be obliged)
without notice to set off any available Cash balance, Net
Equity, Trading Resource or other funds in one of your
Accounts against any of your liability to us (including
discharging Margin requirements or liabilities in one or
more of your other Accounts) even if the exercise of such
set off may result in the closure of open positions in any
Account from which funds are transferred.
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3.2 We are obliged by CIMA Rules to ensure that you
understand the risks that you are exposing yourself to. In order
to do so we need to obtain information about your relevant
investment knowledge and experience so that we can assess
whether a service or Product is appropriate for you; and if it is
not to give you a suitable warning. If you choose not to provide
us with the information we request or if you provide insufficient
information we will not be able to determine whether the service
or Product is appropriate for you. In these circumstances we
shall give you a suitable warning and we may not be able to open
an Account for you. Please note that we are not obliged to
assess or ensure the suitability of any Trade you place.

FRAECIMARLIY, FRATERIAE IR AR B IR ERE AR N, B
PL, AT AT SRS 1 A DGR B R AN A 0 S 5,
PAIVEAE RSB R BIE A1 BAES, stk g e
o A BRI PR TR 1015 BB A R e
BfE S, WATEICEME RS S R E . TEXLEE
T, BATM AR B IE S HIRATRTREC N LK . 1
R, BAVIHT SRV B T B R S E S
3.3 You undertake that any information you provide to us is
correct. You must immediately inform us of any material change
to the information provided to us on your Application Form or by
any other means, including any change to your contact details
or financial status or any of the information referred to in clause
3.2
T ARV R IRA RIS RIS IEMITG 1R . AEHiER BB CME
FP e I ARG BB AR R E, AREENR
J7a, WA IRBLEERS. 25 B AR {5 AR AR TE, 320
SEEPIEETRAT
3.4 For each Account that we open for you, we will provide you
with a unique Account number and/or Username, as applicable,
and will require such other Security Information as we consider
appropriate:
T RATIEIFF LA, FA IS M E R A — R p ik =
M/EM A GERD PR RERNTVCONE LA R E %
EXEESE
3.4.1 it is your responsibility to keep your Security
Information (including your Account number
and/or Username, as applicable) confidential;
IR 2 AE R (RIS /8
R4, &) fRE:
3.4.2 you agree that you will not disclose your
Account number and/or Username, as
applicable, or any other Security Information
to any other person;

TR EHA 2 R R T SR E Rk S
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3.4.3 we may agree separate Security Information
with your Agent or any joint Account holders;
and
AT RS S AN BUE TSI - 15

NZE M 245 2 F

344 when you deal with us or give us an

instruction, we will require details of your
Security Information, including your Account
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number (or in the event your Agent deals with

us, your Agent’s Account number) and/or

Username as applicable.
BEBATHATZ G B BT B Ia A0, AT FEENZ2E
BV, AEMKS EEENREASERMNETES, &1
AREARIR S F/BH & &) .
3.5 Except where otherwise provided in this clause 5, you are
responsible for paying any Losses, fees or charges arising from
Trades entered into or instructions given using your Account
number and/or Username, as applicable, and Security
Information. You will not be responsible for Losses where it can
be shown that such Losses result from a person gaining access
to our Trading Platform by abuse of our systems (that is by
“hacking”) except where such access results from your failure to
comply with clause 3.3 or 26.5. If you fail to comply with these
clauses then you will be liable for the resulting loss.

BREE3. 2 A HUsE A, BN SR TR AR DR B AR K -5 A0/ R
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3.6 If you open an Account jointly in the name of yourself and
others, then:

FHIRLLE O 4 S EFF LK,

3.6.1 we may act on instructions from either you or
any other person in whose name the Account
is opened (each a “Joint Account Holder”),
including instructions to trade. In certain
circumstances we may require instructions
from all Joint Account Holders;

FATA] R ARG R DL A SOF ALK AR T
HeEN MEh “BaEKPRFEAENT ) R
HETES (AR STEL) 179, AR
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A
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3.6.2 we may give any notice or communication to

either you or another Joint Account Holder;
FRATAT BE £ r) S B e A I 7 R R AT A8 e BE T

3.6.3 all Joint Account Holders shall be jointly and
severally liable for Losses, fees or charges
arising on a joint Account. Among other
things, this means that any monies owed on
the relevant Account shall be payable in full by
you or any of the other Joint Account Holders;
and

IR ) SN IRE SR EPNNA N PSS ¥ I QREIP FHIEES
- BB RIE R . BRAh, X ERE
AR PP AR AT RN o A AT T S e I 1
WP A NBRGAT;

3.6.4 if you or any other Joint Account Holder dies,
we may take instructions from and pay any
balance to the survivor(s).

BT E G IR PR NS, AT R 2 RIS 1
B A IF 1) ST AR A

3.7 We may inform you that your Accounts will be Linked
Accounts. Your Linked Accounts may be aggregated for the
purpose of calculating your Margin Level, your Total Margin or
otherwise as specified in this Agreement.

BATT R 2B AN, SRR PR A R P o 8 B SRR 7 mp
et dt, BIETFRERRIEESAE . BORIES. BUnA L
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3.8 Your Account will be denominated in a Base Currency. Your
Base Currency can be found on the Trading Platform. We will
only accept funds in your Base Currency. Trades for certain
Markets may be conducted in other currencies however the
resulting Open Positions may be valued at or converted to the
Base Currency in accordance with clause 18 or the relevant
Supplemental Terms.

TSR P USRS B MH . ZERR IR A 7ERL 5T &3 3. A
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3.9 Credit and debit entries, including any Daily Financing Fees,
deposits and withdrawals, will be made to your Account. You
are solely responsible for monitoring your Open Positions and
any activity in your Account. We are not obliged to monitor or
advise you on the effect of any Trade, Order or Open Position.
You may access your Account information by logging into the
Trading Platform or by calling Client Management.

SRANMET, AFRERT HE R A AEBGK, KAk
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4. Instructions and Basis of Dealing 784137 51

4.1 You may place an Order via the Trading Platform, or in such

other manner as we may specify to you in writing from time to

time. In such circumstances:

TS REIE R b7 & AT AT REAS T LA B e e i e )

BATF . FEMAELLT:

4.1.1 when you do so you are offering to enter into
a Trade with us at the price we quote (or
within your specified Price Tolerance if
applicable to your Account) when you
complete all obligatory fields and click the
relevant icon; and
TS5 T I BOF s A BRI, B
AR IR (BEEREER T&
B A R ZE TS D) IT3L3E 5
4.1.2 when we receive your Order we will provide

you with an electronic acknowledgement of
receipt but you and we will be bound by a
Trade only when details of the Trade are
reported as executed on the Trading Platform.
If you do not see details of the executed Trade
on the Trading Platform, please call us
immediately to confirm the status of the
Trade.
AN RAT S, A5 I AR B [T,
AN 28 5~ & L R385 VG DA AT I
MBMNAZWHELZGWAR. . HERNZS
FE EOWATRR S RIVER, LB 53R4T
KRN PIRES -

4.2 We may accept Orders by telephone. In the event you

place an Order by telephone:

A2 S T . RS S R
4.2.1  your oral instruction to Trade will constitute an
offer to enter into a Trade at the price we
quote. Trades placed by telephone will only be
accepted at the current Our Price;
TR0 O Sk 38 G548 2 W A AR A TR AN AT 3158
By i TR R RS G e A AL H
RIRRATHIMN M1 2352
4.2.2 you can place an Order by telephone only by
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talking directly to an authorized person. We
will not accept an Order left with other
employees, on an answering machine or on a
voice mail facility;

TEA AT L B AN R . BRATRA
F 52 1) HE R DR HH IR B I 2 SRR S (R
FATHR M EIIT R,

4.2.3 you and we will be bound by a Trade only
when our authorized person confirms that the
offer has been accepted. After we execute the
Trade we will send you a contract note as
described in clause 12.

185 BATRATETRA TN NIRAT C 4R
SN AZREGHR . BAPITE G5, HAk
RAEEE1 255 FITIR 1R A B4 o

4.3 You may place an electronic Order on the Trading Platform
at any time or you may place a telephone Order with an
authorized dealer during our Trading Hours. However, we will
execute Trades only during times which are both our Trading
Hours and the Market Hours for the relevant Market. Market
Hours are as stated in the Market Information and may change
from time to time.
TEATFERTTESE 5 F 6 R L TIT B, B IS mT7EFRAT 11958 5 I B
P H I T R G T R AT e AR, BRI E [ R AT
M2 5 N} BRI T 3 28 5 ] T AH K T 540 AT A 5« 45728 5 ) 1)
Wi (E R R I R AN AR
4.4 Prices quoted by us (whether by telephone, the Trading
Platform or otherwise) do not constitute a contractual offer to
enter into a Trade at the price quotes or at all. We reserve the
right to refuse to enter into any Trade. Such situations include
but are not limited to, when:
BAIRRAY (BB HiIE. 25 Faadte g mA
A AR AT LA G A R E L) . BAVIRE BT AT 2L )
BRI LA L B AR (H AR T

4.4.1 Trades are placed outside of the Market Hours

(clause 4.3);

AGIEN IS B S B (554 35%)
4.4.2 Trades are individually or in the aggregate
larger than the maximum Quantity or smaller
than the minimum Quantity we set for the
Market (clause 4.6);
AL 5y AU TR TIRA T T 3 ¥ I oK B
F|EUNT AT G EE W BN E (4.6
%)

4.4.3  Our Price has moved unfavorably in excess of
the specified Price Tolerance (if applicable to
your Account) (clause 5.6);

AT A& A AR 7 1048 5 ki i e ks
wnE CEEHTEMED)  (GE5.6%)

4.4.4 vyour Trading Resource is insufficient to fund
the proposed Trade (clause 10);

TEIAE 5 BEIEA R LA AT BT ERiE I AE & (3810
%

4.4.5 entry into the Trade would cause you to
exceed the maximum Total Margin, if any,
applied to your Account (clause 10);

VTALAE 5 Fe T BUEE th R T B0k P B ek
RMOHES EFRD  GE10%)

4.4.6  Our Price or the Trade derives from a Manifest

Error (clause 14);

FATRN S B H A AR (BR145%) 5
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4.4.7 Events Outside Our Control or Market
Disruption Events have occurred (clause 15);

RAEBATE I F T h B G
15%)

4.4.8 any amount you owe us has not been paid
(clause 16); and
T AR T IRATSATAEATRER (B516%%) + M
4.49 we believe the Trade would be in breach of
this Agreement or any legal or regulatory
requirement applicable to you or us.
BATINNAE G Fe i R A E0E T S B RATT
MR SR B RLE .
4.5 If we accept a Trade before becoming aware of any of the
events described in clauses 4.4.1 to 4.4.9, we may in our sole
discretion treat the Trade as void or close the Open Position at
Our Price prevailing at the time we close the Open Position. If

we choose to maintain the Open Position, you will be liable for
the full value of the Trade when it is closed.

FHRAVEFF AR IRBNEEA. 4 15K E 54 4 9% IR AT B4 ni 8z
SR Y, W] A WSS 55 A To R - o AT A A% o A
PTG . BERATERAERAR PGk, BRI a
N 52 5 A E 7K I BT AT

4.6 We may set minimum and maximum Quantities for opening
and/or closing Trades in each Market and different minimum and
maximum Quantities for Trades placed on the Trading Platform
or by telephone. Minimum and maximum Quantities (if any) are
stated in the Market Information. Trades to close an Open
Position are subject to the minimum and maximum Quantity
valid at the time that the closing Trade is executed. We may be
unable to execute Trades at Our Price which are larger than our
maximum Quantity or smaller than our minimum Quantity.
Where you wish to execute a Trade whose size exceeds our
maximum Quantity, you may request a quote. Where a Trade is
executed through several transactions at varying prices you will
be charged separate fees and commission for each individual
transaction. If multiple Trade instructions are placed or
triggered, which in aggregate exceed our maximum Quantity for
the relevant Market, we may in our sole discretion take any of
the following action: (a) refuse to enter into all or some of the
Trades; (b) partially fill your Trades and/or (c) increase the
margin rate changed on the positions you hold in the relevant
market. We may vary the minimum and maximum Quantity from
time to time and new minimum and maximum Quantities will be
effective at the time of publication.
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4.7 Subject to our right to refuse to enter into any Trade
pursuant to clause 4.4, we will use our reasonable endeavors to
execute a Trade within a reasonable time after we receive it or
after the conditions for an Order are fulfilled.
RAETRANVABURYE 4. A5A0 LT AT 5, (HIRAT R A2
B TR BT BT PR BT 2 5 A B TR AT 22 5

4.8 Where your Open Position is larger than our maximum
Quantity and you have not closed it before its expiry date, we
may roll over the Open Position rather than settle it.

E B AR ST RT3 S R B HASARAE B kA7~
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5. Our Price MM

5.1 During Market Hours, we will quote two prices for the
Market: a higher price (“Our Offer Price”) and a lower price (“Our
Bid Price”); together these prices are known as “Our Price” for a
Market. Our Price is determined by reference to the price of the
Underlying Instrument which is quoted on external securities
exchanges or dealing facilities that we select at our discretion.
For Trades executed when the relevant exchange or dealing
facility is closed or where there is no exchange or dealing facility,
Our Price will reflect what we consider the market price of the
Underlying Instrument is at that time. Our Prices and how we
calculate Our Prices are determined in our absolute discretion
and any changes are effective immediately. If during Market
Hours Our Price for any Market is not available on the Trading
Platform, please call Client Management to obtain a quote.
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5.2 We will accept a Trade only on the basis of a current Our
Price. You may not be able to enter into Trades at Our Price
where Our Price is described as “indication only” or “indicative”
or “invalid” (or words or messages to the same effect).
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5.3 We provide quotes for Our Prices on a best efforts basis. If
a Market Disruption Event or an Event Outside of Our Control
occurs we may not be able to provide a quote for Our Price or
execute Trades during Market Hours.

AT R ER B TR AT AR SR . B R AE N h S
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5.4 The difference between Our Bid Price and Our Offer Price
is “Our Spread”. For certain Products, Our Spread may contain
an element of charge or commission for us. For some Markets
Our Spreads change frequently and there is no limit to how large
any such changes may be. You acknowledge that when you
close a Trade, Our Spread may be larger or smaller than Our
Spread when the Trade was opened, even for markets where
Our Spread is fixed.

BATH A SRATOSE A 2 M B “ BRATRIZEN
Yo BRI, FRATZE T RS A B B A
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5.5 Unless otherwise stated in the relevant Supplemental
Terms, we will provide you with best execution as required by
the CIMA Rules. Please read our Trade and Order Execution
Policy which sets out the basis upon which we seek to provide
best execution.

FRAEAR DKM 78 463K A UAE ,  FRAT TR AR 488 C TMARR DU (1 22 3K v 5 4
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5.6 If your Account has Price Tolerance, Markets where Price
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Tolerance applies will be set out in the Market Information. Price
Tolerance will only apply to instructions to Trade for immediate
execution. Where applicable, you may change the Price
Tolerance via the Trading Platform before you place a Trade. If,
before we have executed your Trade, Our Price moves
unfavorably away from our quoted price but remains within the
specified Price Tolerance, your Trade will be executed at the
current Our Price. If, before we have executed your Trade, Our
Price moves in your favor (irrespective of the specified Price
Tolerance), we will execute the Trade at the current Our Price.
RNk AENEEZ, MANMREZNTZEETIHEERE
o MIEEZERAGE A TIPTS5 184 . EERBT,
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6. Closing Trades EA%5

6.1 If you have an Account with hedging enabled, you can close
an open Trade by selecting that specific trade and closing it.
Generally, if you open an opposing Trade in the same market for
the same quantity, your original Trade will be closed. However,
in the event you elect to use a third party hosting or trading
application (for example, MetaTrader), and you open an
opposing Trade in the same market for the same quantity, both
the original Trade and the opposing Trade will be displayed as
open and you will also see the legally binding net position where
those Trades offset each other.

o A OB R gk P, AT I R A A B T 4 e R 4
WIS WHEEOT, WAL FRE T3 DR R SR
AFT MR RS 5, IR AR SR B T B B, IR
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6.2 If you have an Account without hedging enabled, you can
close an open Trade either by selecting that Trade and closing
it, or by opening a Trade in the opposing direction.
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6.3 For some Accounts, if you enter into a closing Trade in the
same Market with a greater Quantity but in the same expiry as
the Open Position it offsets, then the original Open Position will
be closed and a new Open Position will be created for the
Quantity by which the new Trade exceeds the original Open
Position.
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6.4 You will usually be able to close an Open Position during
Market Hours. However, we reserve the right to reject any Trade
in accordance with clause 4.4. As a consequence, you may not
be able to close the Open Position and your Losses may be
unlimited until such time as you are able to close the Open
Position. Where you inadvertently close an Open Position and
promptly notify us of this error, at your request we may (in
certain, exceptional circumstances, acting at our sole discretion
and as a gesture of goodwill) allow you to take a new Open
Position equivalent to the terms of the original Open Position
duly closed by you in error, with such new Open Position being
reported to the applicable regulatory authorities as such in the
normal course of business.
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6.5 Unless Open Positions are closed in accordance with this
clause 6, rolled over in accordance with clause 7, or are
terminated, voided or otherwise closed in accordance with this
Agreement, they will remain open until their expiry (if they have
an expiry date or event) or will remain open indefinitely if they
do not. On the expiry date (or event, if such expiration is
dependent upon an event) the Open Position will be closed and
settled at Our Price at the time the Open Position is closed.

BRAEAR PG Sk SRR 6 55 LI, RIS T3 DUFEN, U
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6.6 Where we exercise our rights in accordance with this
Agreement to close any of your Open Positions, we will do so at
a time and date determined by us in our reasonable discretion.
SRR A AT A FRA T BRI 15 AT T o Sk 147
O, RATKAETRATE RIS PeE 10 H AN TR XA

7. Rollover %3

7.1 We may allow Open Positions to be rolled in accordance
with your instructions. We will send you a contract note in
respect of the Trade establishing the new Open Position as
described in clause 12.

BATA Be 2 SRV AR SRR R I H8 S H . A sk 2
PR, 10 RE AT AL S MRS W dls, JEESDEIM AR P E
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7.2 If we agree to roll over an Open Position, then the original
Open Position is closed and becomes due for settlement at Our
Price at the time the Open Position is closed and a new Trade
will be entered into to establish a new Open Position in the
relevant Market. The times at which we will close Open Positions
which are rolled over are stated in the Market Information. We
will send you a contract note in respect of the Trade establishing
the new Open Position as described in clause 12.

HEANRA BRI ART G IATHW, WA AT LR T, JF
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8. OrdersiT#

8.1 The range of different Order types which we accept shall
be decided by us in our absolute discretion. Certain types of
Orders may only be available for a limited range of Markets, if at
all.

AT Z BB FT SR ATE B IR AT B g . HELeR Ry
HAT B RGO, FTREOE A BRVEE KT .

8.2 The types of Orders we accept and which types of Orders
attach to specific Open Positions or other Orders (“Attached
Orders”) are detailed on our Trading Platform. It is your
responsibility to understand the features of an Order and
how the Order will operate before you place it. Before
you place an Order for the first time, we recommend that
you read the trading examples on our Website so that
you fully understand the features of the Order type.

FRATEZ BT B SR ARURIR LS A T B 1] BN B 52 ARS8 Sk
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SPERECEAT R CBINIT IR ) FERAIN R BT G BAE T VR
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8.3 We endeavor to fill Orders at the first Our Price reasonably
available to us after the price specified is reached or at the
occurrence of the event or condition specified in the Order.
However, we may not be able to execute Orders if there is an
Event Outside of Our Control in relation to an Underlying
Instrument. We may not be able to execute your Order at the
price level you specify. We will endeavor to execute your Order
at Our Price nearest to your specified price.
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8.4 We may, without limitation, set a minimum price range
between the current Our Price and the price or level of any Stop
Orders and Limit Orders and we reserve the right not to accept
any Orders which are less than this minimum price range.
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8.5 Orders will be “Good until Cancelled” ("GTC"). Unless an
Order is cancelled or ceases to have effect, we will regard it as
valid and execute it when Our Price reaches the price you specify
or the specified event or condition occurs.
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8.6 You can only cancel or amend an Order if we have not acted
upon it. You may, with our consent (which will not be
unreasonably withheld), cancel or amend an Order at any time
before we act upon it. Changes to Orders may be made on the
Trading Platform or by calling Client Management.
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8.7 When you place an Order to close an Open Position (a
“Closing Order”):

EHE AT AR T P ERNT 8 P aiTR” ) i

8.7.1 if you close the Open Position before the
Closing Order is executed, we will treat this as
an instruction to cancel the Closing Order; and
HIEPAT T O] B FT AR S~ HEAT P
&, BATSH A O BT B4

8.7.2 if you close only a portion of the Open Position
before the Closing Order is executed, we will
treat the Order as an Order to close only the
portion of the Open Position that remains
open.

o EIEPAT AT T RSP S~ R AT
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9. Our Charges {1k
9.1 R¥EG xRN, TATHT

9.1.1 include an element of profit for us in Our
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Spread;
ERATIZEN P AR E R

9.1.2 charge commission; and/or
WA G DA/ B

9.1.3 impose a Daily Financing Fee on your Open
Positions

XS BA A Sk~ N 3 R 2 A

You can find details with respect to these as well as other fees
and charges applicable to your Account on our Website or by
calling Client Management.

TR PTTERAT A Pt _b Bl B P A N DR 306 THax 2L 1 1
1 LA B IE F T8I0 P i H e e AT 2

9.2 We may from time to time share a proportion of Our
Spread, commissions and other Account fees with other persons
including (without limitation) Introducers. We may also receive
payment in connection with certain foreign exchange
transactions undertaken pursuant to clause 18.
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9.3 We do not currently receive a share of commission or
similar payments from other persons in connection with any
Trade under this Agreement. If this changes we will inform you.
AT H B TR I A BBEAT (AT 7 38 5 ) He e NSO 4
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9.4 We may pass on to you charges which we may from time
to time incur in borrowing stock in the external market to hedge
a Short Position which you have opened with us. These charges
will fluctuate depending on market conditions and the scarcity of
the stock concerned. We will advise you of any such charges at
the time they are incurred or as soon as possible after we
become aware that they have been incurred, whether in the
Market Information or otherwise.
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10. Margin Requirement FiF&ER

10.1 Before you place a Trade which creates an Open Position
you must ensure that your Trading Resource is sufficient to cover
the Margin Requirement in respect of that Open Position. If your
Trading Resource is less than the Margin Requirement for the
Open Position you wish to create, we may reject your Trade.
The Margin Requirement must be maintained at all times until
the Open Position is closed and may increase or decrease at any
time until the Open Position is closed.

TEBAT LA ST S G AT, IR AU TR AR 122 5 B2 5 A2 A
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10.2 The Margin Requirement for an Open Position is calculated
using the Margin Factor for the relevant Market. Margin Factors
may be expressed as a percentage, number or other form
applicable to the nature of the Market. The Margin Requirement
may increase or decrease at any time until the Open Position is
closed.
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10.3 Margin Factors for each Market are stated in the Market
Information. Unless otherwise stated in our Notices and Policies
with respect to third party trading platforms, Margin Factors
change as set forth in this clause 10.03. Changes to a Margin
Factor will increase or decrease your Margin Requirement. For
Margin Factors expressed as a percentage, the Margin
Requirement may change as Our Price for the relevant Market
changes. Margin Requirement may also be affected by changes
in the exchange rate between the Base Currency and the
currency of any Open Position.
KTHNMTGORIEEFEE, TERTIHE S BRARFRAI @ %01
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10.4 Non-standard Margin Requirements may apply for the
following:

FEPRAE CRAIE S ZER T BEIE ] T BL R 0L

10.4.1 for certain Markets derived from options or
options-related financial instruments;

M IYIAT SIYIAUAR 5 it T B ATAE O RE B T 35

10.4.2 when you are holding positions in two or more
Markets in the same Underlying Instrument;
TR DL A — JE 0l T B AN s A LA BT
It

10.4.3 when a Margin Multiplier is applied (clause
10.6); and

L H AL oS (5510, 6%%) ¢ Al

10.4.4 when the Quantity of a Trade is greater than
our maximum Quantity (clause 4.6).

A5 R T AT BORHR: (34, 6260

10.5 We reserve the right to change the way in which we
calculate Margin Requirements at any time.

FRAVE BB A2 S S ORAIE B 2R A 7 2

10.6 We may apply a Margin Multiplier to all Open Positions
placed in your Account or to a specific Open Position. The
application of a Margin Multiplier or any change in a Margin
Multiplier will result in a change to the Margin Requirement for
any Open Positions for the relevant Markets.
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10.7 We may alter Margin Factors, Margin Multipliers and
Margin Requirements at any time and any change will become
effective immediately. It is your responsibility to know at all
times the current Margin Factors, Margin Multiplier and Margin

Requirement applicable to your Account and your Open
Positions.
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10.8 We may notify you of an alteration to the Margin Factors,

Margin Multiplier and Margin Requirement by any of the
following means: post, telephone, fax, email, text message or by
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posting notice of the increase on our Website or Trading
Platform.
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10.9 Your Total Margin will be the aggregate of all Margin
Requirements in your Account. We may set a maximum figure
for your Total Margin which will act as a limit on the amount of
funds we hold as the Margin Requirement. If we set a maximum
Total Margin we will inform you.
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11. Margin Close Out Level f£iF &K F

11.1 If the Margin Level for your Account reaches or
falls below the Margin Close Out Level, this will be
classified as an Event of Default under clause 16. In such
circumstances we may, among other things, (i) close all
or any of your Open Positions immediately and without
notice, and/or (ii) refuse to execute new Trades until
your Margin Level exceeds the Margin Close Out Level.
It is your responsibility to monitor your Account(s) at all
times and to maintain your Margin Level above the
Margin Close Out Level. We will close your Open Positions at
Our Price prevailing at the time when your Open Positions are
closed.
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11.2 We may but are not obliged to contact you before we take
any action under clause 11.1.

FATATETE LS AR S 11, 15 RIUTAI 1T 3T 51 R

11.3 The Margin Close Out Level applicable to your Account will
be equal to the Margin Requirement applicable to your Account
unless we alter you Margin Close Out Level. We may alter the
Margin Close Out Level applicable to your Account at any time.
TR T BRI P RES oK, #5ER T &K R IRIE
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11.4 We will be entitled to notify you of an alteration to your
Margin Close Out Level by any of the following means: post,
telephone, fax, email, text message or by posting notice of the
increase on our Website or Trading Platform.
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11.5 The Margin Close Out Level is designed to help limit the
extent of your trading Losses. We do not however guarantee
that your Open Positions will be closed when the Margin Level
for your Account reaches the Margin Close Out Level or that your
Losses will be limited to the amount of funds you have deposited
in your Account.
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12, Statements, Contract Notes and Portfolio
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Reconciliation &, B3 BAFMEFAH AT

12.1 Periodic statements, including statements of your Cash,
Open Positions and any charges made to your Account will be
made available to you on the Trading Platform.

TR, BFEME. KPS~ AN ) 4R K = S A A 2
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12.2 Other than on your specific request, contract notes and
statements will be sent to you by email or by being made
available through the Trading Platform. We reserve the right to
charge for contract notes and statements sent to you in a paper
form.
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12.3 Subject to the other provisions of this clause 12, it is your
responsibility to review all statements received to ensure that
they are accurate. If you believe that a statement received by
you is incorrect, because it refers to a Trade which you have not
placed or for any other reason, you must tell us immediately.
Statements will, in the absence of a Manifest Error, be
conclusive and binding unless we receive an objection
from you in writing within 48 hours of receipt or we
notify you of an error in the statement in the same
period.
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12.4 We will send you a contract note in respect of each Trade
that we execute on your behalf, including any new Trade entered
into when an existing Open Position is rolled over pursuant to
clause 7. The absence of a contract note will not affect the
validity of any Trade that is reported as executed on the Trading
Platform or is accepted by telephone pursuant to clause 4.2. If
you do not receive a contract note for any Trade you have
executed or rolled over, please inform us immediately.
BAEHRAIREPAT WIS, I RT3k~ IRYE 5
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12.5 Contract notes will be sent to you as soon as reasonably
practicable and no later than close of business New York time on
the next Business Day after a Trade is executed.
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12.6 Following delivery of a contract note pursuant to clause
12.5, you must notify us if you believe that a contract note is
incorrect for any reason by no later than close of business New
York time on the next Business Day after the date on which we
deliver the relevant contract note.
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12.7 If you notify us that you believe a contract note is incorrect
for any reason by the time specified in clause 6, you and we will
attempt to resolve the difference and confirm the relevant Trade
as soon as possible.
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JERA R, BE5IAVE 5 R R IR S

12.8 If we have sent you a contract note pursuant to clause
12.5 and you do not notify us that you believe that it is incorrect
for any reason by the time specified in clause 12.6, you will be
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deemed to have agreed to the terms of the contract note.
HIRATORE 12, 5k AR A i, HAERTESR12. 6568
SE IS T ROE FIFRATT, VA A PR AT B R A iR, 14
R C A A WA 1) 3K

12.9 On each Portfolio Data Delivery Date, Portfolio Data in
respect of all outstanding Trades booked to your Account will be
sent to you by email or by being made available through the
Trading Platform.

FERA BB H SRR B, 5EICEIEMIE A R A5
5 R B G B i TR Rk s Bl 5L 5
et

12.10 On the Business Day following each delivery of the
Portfolio Data pursuant to clause12.9, you will review the
Portfolio Data provided by us in respect of all outstanding Trades
booked to your Account against your own records to identify any
misunderstandings of Key Terms. If you identify one or more
discrepancies which you determine, acting reasonably and in
good faith, are material to the rights and obligations of either
you or us in respect of any Trades which are or which you believe
should be booked to your Account, you must notify us in writing
immediately and consult with us in an attempt to resolve such
discrepancies in a timely fashion for so long as such
discrepancies remain outstanding, using, without limitation, any
applicable updated reconciliation data produced during the
period in which such discrepancy remains outstanding. If you do
not notify us that the Portfolio Data contains discrepancies by
the close of business New York time on the Business Day
following the delivery of the Portfolio Data pursuant to clause
12.9 you will be deemed to have affirmed such Portfolio Data.
FEAGUHUR 12, OF AR AL AR R 1y — M ERILF, (550
FRAT B BB K BT ARATAE 5 1) (5 S 45 B8 4 5 B
5188 AR FEATR, DU E £ B R AT
A BT B 8 R I — AN BB A 2 o™ I A B RAT
H A B L 10 B 1 T P AT R 32 5 S IR R AT 1)
X5, Mzl - HTHEAERA I SEATE B HH CRIRT)
TEA DS ZE i B AR DU (8] 7= AR (R AR AT 3 A SR v ik it 5 %
IR ATIRT AR RIA K2E R. FIERTEARIE 5512, 9% A # t
A B 5B H AL B RS B3 0 FRAT TR 5 AH A B AR A 2
s, ERBAA O AE SRR S 8.

13. Payments and Withdrawals /55 fEGR

13.1 If your Account shows a positive Cash balance, you may
request that we make a payment to you of such amount. We
may however elect to withhold any payment requested, in whole
or in part, if:

IR PRI RBUAIER, A RBATAE AT ES
Bl SR, FRATAIGE SR AT B G K, Fe

13.1.1 you have Unrealized Losses on your Account;
and/or

B o AR s /B

13.1.2 such payment would result in your Trading
Resource being less than zero; and/or

ARNFFBENZHRINTE; W/

13.1.3 we reasonably consider that funds may be
required to meet any Margin Requirement;
and/or
AT A B A RTRE 5 2 BT R R AT AT R UE 4
ZR; f/EK

13.1.4 there is any amount outstanding from you to
us; and/or
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EHARMRRHARELG AL T/

13.1.5 we are required to do so under any relevant
legislation or regulation; and/or

IR IRE R BGE N, BA TN /5

13.1.6 we reasonably believe resulted from market
abuse in contravention of clause 21.

FAIEEN R S 521 4 3 M TS

13.2 We may debit the Cash balance on your Account with any
amount due and payable to us under this Agreement, and with
any bank transfer charges we incur in transferring funds to you.
In addition, you are responsible for all costs and expenses we
incur as a result of you failing to pay amounts due or if you
breach the Agreement including, without limitation, bank
charges, court fees, legal fees and other third party costs we
reasonably incur.

AR RE AR LR K 7 4 AR A P B AR AR A B33 0 A 45 3
ATATAT SR IANFAT 1) 3 e B 7o AR R AT AR AT R G IR T 4R 2 itk
G, SRR FRATTIR R o e AT O GER B Had AR ST 7 A 1
—VIRAMISL, BRREART, #8UTFER. PR, FInk
MBATEE AT =T % .

13.3 If we credit a payment to your Account but subsequently
discover that the credit was made in error, we reserve the right
to reverse any such credit and/or cancel any Trades which could
not have been made or close any Open Position which could not
have been established but for that credit.

ERAVER I - Sd— A5, (B R ZRILZITe A 3®, A7
BB AT L3R BEC A/ B0 A 3E B Tz 58 e AN ) ge A
AR AR 22 5 B0 A 3 T2 580 WAS BT R S R AR AR AP Sk <)
BT

13.4 Unless we agree otherwise, any amounts payable to you
will be paid by direct transfer to the same source (in your name)
from which you have made payment to us.

BRARTRAT S A 205, 70 TS 4006 O P (T 4K S50 B e )y
AT BN AT KA AR [ - (LS NP 2D .

13.5 Payment of any amount due to us is subject to the
following conditions:

1) BATTSAEAT B BT A LUT 26 A

13.5.1 unless otherwise agreed, payment must be
made in the Base Currency for your Account;
BrAE A B L5E, AR A LS K P TR
LRl 1% M7

13.5.2 if made by debit or credit card, the debit or
credit card must be accepted by us and we
reserve the right to charge an administration
fee;

ol LR EUE RS, e REUER R
WACNBATIFT S, BIRATOR B B 9% 1
ek

13.5.3 unless otherwise agreed your Account will be
credited with the net cleared funds received
after all deductions of bank charges or any
other costs of transfer incurred in relation to
the payment;

BrAED A LE, BB L AT F L
BRI A AT A B T 482 0 A B
S WSO PR B 5 4 4
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13.5.4 if made by check or bank transfer, the check
must be drawn on or the transfer made must
be made from an account in your name with
a Schedule 3 Country credit institution or
other bank we deem satisfactory. We will
regard as an acceptable Schedule 3 Country
credit institution any bank incorporated and
duly licensed in a country which is listed as a
Schedule 3 Country or any branch of a bank
located and duly licensed in a country which is
Schedule 3 Country;

Ol SR BT R IK ST, A F LA
148 XAER3E F A5 AN B EATA A&
SR HEHRATITSL K P Tt SR Bk AT i
Mo FRATRELE 3 SE WAL IF 1E SRR
FEATARAT A T2 3 [ S IE AU R ARAT 1
AEAT AT R A& 2RI 2R3 IE K AE AL

13.5.5 if you wish to make a payment through a non-
Schedule 3 Country bank (or card issued by
such a bank) please contact us to confirm the
acceptability of the bank concerned before a
payment is required to be made; and
AR AR E R (BT RAT R
178 BHTATEK, T AT SO AT S FRATTEE
FIFINA AT AT 2 M AN

13.5.6 we do not accept cash or payments from third
parties unless otherwise agreed.
BAER G5, TR TN A =
53K

13.6 If your Account is in debit, the full amount is due and
payable by you immediately.

TR P RS T, ) < A ) N S AN A

13.7 We may refuse to accept payment by check or banker’s
draft and may require immediate payment by telegraphic
transfer, debit card or any other method of electronic transfer
acceptable to us.

AT IR 2 AT LR BUC AR, I Al e B RSB LA
e R BT AT 2 A AT B T R 7 S

13.8 If you fail to pay any sum due to us on the due date in
accordance with this Agreement, we reserve the right in our sole
discretion to charge interest on this amount. Interest will be due
on a daily basis from the due date until the date on which
payment is received in full at a market rate of interest rate not
exceeding 4% above the United States federal funds rate (or a
rate we reasonably consider serves materially the same function)
from time to time and will be payable on demand.

SR REARIE A P AL B H A BATSAHMEM B EAT,  RATH
FEAA BRI A ML G ASUBORLE, - RS B A i B = A
i 3 FEEAE R Z A% T AR (RN & B S B ERAHIR
DIRERIMIZD) OB R HEEE H BRI R BAY .

C. OUR RIGHTS IN SPECIAL
CIRCUMSTANCES

FERFER RO T BATHIACH

14. Manifest Error 9 B45%

14.1 A Manifest Error is an error, omission or misquote
(including any misquote by our dealer) which by fault of either
of us or any third party is materially and clearly incorrect when
taking into account market conditions and quotes in Markets or
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Underlying Instruments which prevailed at that time. It may
include, but is not limited to, an incorrect price, date, time,
Market or currency pair, financing calculation, rebate,
commission or any error or lack of clarity of any information,
source, commentator, official, official result or pronouncement.
H 0 R i R R AT B AP B8 =775 2% 18 24 o FH i 3 B At T R
PR Y90 AMAR AR B 7 BT B S AN 2 B S iR . BR BT IR T A (
BAFERATZ G R B FAET ARSI D o B BeEFEEAR T
EER i 11N S N TIN5 s AN T 1N
ST RSUEFAARGEE . R e, B EXER

HA.

14.2 If a Trade is based on a Manifest Error (regardless of
whether you or we gain from the error) and/or closed on the
basis of Manifest Error we may act reasonably and in good faith
to:

Hi 5 RH T B TRAT B CRIRIEBERATT = 75 B AT 3 1M
SRAD A/ R T AR R0, RATAT AE 2 A H i
RIATE:

14.2.1 void the Trade as if it had never taken place;
ERZ G TR e MR R

14.2.2 close the Trade or any Open Position resulting
from it; or
SEVRAE 5y AT R G A IR AR~ Sk < kAT
Py B

14.2.3 amend the Trade, or place a new Trade, as
the case may be, so that (in either case) its
terms are the same as the Trade which would
have been placed and/or continued if there
had been no Manifest Error.

BTGB THNR S (GmE) ,  (
ANRTRE L) 3 H AR SR T Jo i B AR
LT HEAT A/ Bk BT B AE S I 2% K o

14.3 We will exercise the rights in clause 14.2 as soon as
reasonably practicable after we become aware of the Manifest
Error. To the extent practicable we will give you prior notice of
any action we take under this clause but if this is not practicable
we will give you notice as soon as practicable afterwards. If you
consider that a Trade is based on a Manifest Error, then you
must notify us immediately. We will consider in good faith
whether it is appropriate to take any action under this clause 14
taking into account all the information relating to the situation,
including market conditions and your level of expertise.
PATVKAE R IR B B RS A B AT B L R R PATEE 14. 25k
HIBUH) . FERTATEOL R, FRATT 2 S 1m) 0l AR THEHR A< 56 R HL
HUERIATE), EBEARWAT, ATSAEIE AT TR
o FIBINAZZ G RFT W BT R, 20057 R E AT
o WATAGHE L BT BLA I 1L AP SR L T A {5 BE B
WL R A AR A L4 R U AT 30

14.4 In the absence of our fraud, wilful deceit or negligence,
we will not be liable for any loss, costs, claims or demand for
expenses resulting from a Manifest Error.

FEBADFTEIRTE BURIR PR BB T, BATRAAEE
BRI SRIEMBIR. . REEITCE K.

15. Events Outside Our Control and Market Disruption
Events 3175 773l B ZEARRI T 35 T A

15.1 We may determine that a situation or an exceptional
market condition exists which constitutes an Event Outside Our
Control and/or a Market Disruption Event.
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PATRT B2 72 A7 7 B BLEURR IR TIT DAY BARAT TG 0 3% il i S
VE B R LR G

15.2 If we determine that an Event Outside Our Control or
Market Disruption Event has occurred we may take any of the
steps referred to in clause 15.3 with immediate effect. We will
take reasonable steps to notify you of any action we take before
we take any action to the extent practicable. If it is not
practicable to give you prior notice, we will notify you at the time
or promptly after taking any such action.
HBATIATATI R FA ST h W ok A, AR
Re o KR 1535 P Frik e r A2 AL 2 WS BOR AR it . FRAT]
FHLE R ARTAT B AT A AT 1100 T SR I B4 e 368 R S AT TR R X
BFATATE) . VB FRIE A, BATSTERIUTAA 24T B I
== SRV IBTIESIFA

15.3 If we determine that an Event Outside Our Control and/or
a Market Disruption Event has occurred, we may take one or
more of the following steps:
HRATN AT Eh ) E A B b i 2R A, &
ATATREREL LA T — N AN it -
15.3.1 cease or suspend trading and/or refuse to
enter into any Trades or accept any Orders;
1 LB AE 5 A BHE 41T SIAR AL &) Bt
SATATIT
15.3.2 alter our normal trading times for all or any
Markets;
A4 S B ART T 32 B S IRAT 1 I 5 5 ) T 5
15.3.3 change Our Price and Our Spreads and/or
minimum or maximum Quantity;
A SEFRATIAI AN R AN FRATTI) 22 0 A0 5 /N Bl
KA
15.3.4 close any Open Positions, cancel and/or fill
any Orders, and/or make adjustments to the
price and/or Quantity of any Open Positions
and Orders;
X P A ST BEATF A BT AN/ B AL
AEATVT 8, 0/ B AT A AR Sk~ AT
AN A A B
15.3.5 change the Margin Factors and/or Margin
Multipliers in relation to both Open Positions
and new Trades;
AR 55 RSP Sk RS 5 A SR I ORIE 4 R 5
AR ARIE 42 5L
15.3.6 change the Margin Close Out Level applicable
to your Account;

7 5@ FH TR I 7 0 PRATE 4P 7K

15.3.7 immediately require payments of any amounts
you owe us, including Margin Requirement;
SLRIEERSATE R IRATATAT T, A& ORIE
BER,

15.3.8 void or roll over any Open Positions; and/or
FATAT A S~ oS AN/

15.3.9 take or omit to take all such other actions as
we consider to be reasonable in the
circumstances to protect ourselves and our
clients as a whole.
TERATNAE B DL R EA R TA L
BREEATE), RIRATE CFRANN R 724k
EACEE RN

15.4 In some cases we may be unable, after using reasonable
efforts, to acquire, establish, re-establish, substitute, maintain,
unwind or dispose of any Underlying Instrument we consider
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necessary to hedge or protect our exposure to market and other
risks arising from an Open Position. When this occurs we may
close that Open Position at the prevailing Our Price.
TERLABELL N, AT ReE A S I E BB, H#Ar. B
War, AL dERR. RIAMEUL EEMEERTT R, MIRATAAH ©
BT EORAP FRATT I AR S~ 552 9 THT I 14 17 3 1 8 UG 5
Wio RAEIXFMFBLN, FRATAIBE S I AT M AT 1Z A6
k~HAT A

15.5 We will not be liable to you for any loss or damage arising
under this clause 15, provided we act reasonably.
FAVEEASFRIRA TR 55155 R BEAT B 51 B P A AR 453 2 B 45 7
X AR AT DA

16. Events of Default and Similar Circumstances %)%
HEFIZEBIER
16.1 The following shall constitute Events of Default:
LR 18 00 RS Fcids 24 1
16.1.1 an Insolvency Event occurs in relation to you;
TR FHT
16.1.2 you are an individual and you die, become of
unsound mind or are unable to pay your debts
as they fall due;
AR NH B, R ENEB RS
55
16.1.3 the Margin Level for your Account reaches or
falls below the Margin Close Out Level;

TR o B RATE /K P BT R AIE 42
BAKE;

16.1.4 you act in breach of any warranty or

representation made under this Agreement or
any representation or warranty made by you
under this Agreement and/or any information
provided to us in connection with this
Agreement is or becomes untrue or
misleading;
S 04T o AR A WAL P Hh BT T (R 2 7
B, B SRR A UM R AT AR P B Bl ARAIE
N B AR 0 R FRAT TS A AT TS SRR T Bk
AR R 3

16.1.5 any sum due and payable to us is not paid in
accordance with this Agreement;

U1 SLAT A0 R [ FATTSAT BT R ITARAR 5 4
WA

16.1.6 whether or not any sums are currently due
and payable to us from you, where any check
or other payment instrument has not been
met on first presentation or is subsequently
dishonored or you have persistently failed to
pay any amount owed to us on time including
Margin Requirement;
TERATAATER =T H 20 52 48 ) 3RAT 132
A8 AR SCR B E A T RAE T R R IR
330 AT FE IR A, BRE I — BRI
ST RIFATEEATHI,  ELHERUE S 25K

16.1.7 at any time and for any periods deemed
reasonable by us you are not contactable or
you do not respond to any notice or
correspondence from us; and

TEAEART B ANERA AR & B AEATIRIE A, T8
VEER R AR EUEAN [B] REBRATT A HH FATArT 38 SN B
H; A
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16.1.8 we reasonably believe that it is prudent for us
to take any or all of the actions described in
clause 16.2 in the light of any relevant legal or
regulatory requirement applicable either to
you or us.

BAVEHNA, FNEEEL, RAMREER T
S ERAT AT A A DG 148 B W A R 2 SR RS
16.25% FiriR BAEAT 5B G 4730

16.2 If any Event of Default occurs we may take all or any of
the following actions:
i RIEARE L EAE, AT 2RI LN G BUE I 475)
16.2.1 immediately require payment of any amounts
you owe us, including in respect of any Margin
Requirement;
SLRIEE RSB R IRATARATH T, AL FEATAAT
PRAUF SR s
16.2.2 close all or any of your Open Positions;
PRI A BT AR AP Sk~ AT
16.2.3 convert any balance to your Base Currency in
accordance with clause 18;
R 55 182 AT AT AR S04 R R (R HE Rl B2 1T
16.2.4 cancel any of your Orders;
B I AT T 5
16.2.5 exercise our rights of set-off and combination;
AT AEBRATHIHRAE A 2H & BRI

16.2.6 change the Margin Close Out Level applicable
to your Account;

AR S TS K )™ O BRAIE 2 P KT

16.2.7 impose a Margin Multiplier to your Trades or
Account;

KHE B2 2 5K P e i ARALE &3 5

16.2.8 suspend your Account and refuse to execute
any Trades or Orders;
T R 25 1 K P R AP ATAT AT 2E 5 kT
LY

16.2.9 terminate this Agreement and/or
ZAbAL: /o

16.2.10 take or omit to take all such other actions as
we consider to be reasonable in the

circumstances to protect ourselves and our
clients as a whole.

FEBATN A BRI DT R R U -
BRI ETHE, RPRAITE CMBATN ) 2
FIRK,

16.3 We may also close your Account on 14 days notice in the
circumstances set out below. If we rely on our rights under this
clause, your Account will be suspended during the 14 day notice
period and you will not be able to place Trades other than those
to close existing Open Positions. If you have not closed all Open
Positions within the period of 14 days notice we shall be entitled
to take any action within clause 16.2. The relevant circumstances
are:

PAVIROTLE TR G0 T AT 14K IE AN A R o 5 FRATTAR
PEAATRARATHIRR, A 7 7E 1438 51 PR 45 8 I R
g, HIREBERIHTR S, MIA Rk T F e s
Frob. EIEE1ATBAARN AR TG RS TH#T P, 3R
IR BURYE 5516, 225 REUTATATE) . AHSSIBLLANT
16.3.1 any litigation is commenced involving both of
us in an adversarial position to each other
and, in view of the subject matter of or any
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issues in dispute in relation to that litigation,
we reasonably decide that we cannot continue
to deal with you while the litigation is pending;
FEoREE BB TSk~ e 3RATXOT BT AT I
Y, T T SRR IR B A £
), FATEHIE, BATAREAEFAR
V) P 4k 82 5 S AT 2 5

16.3.2 where you have persistently acted in an
abusive manner toward our staff (for example
by displaying what we consider to be serious
discourtesy or the use of offensive or insulting
language); and/or
AW S EARRA T 5 L G B 3RATTIA
i B N TCALAT N EAE A B AU B P )
) AI/EL

16.3.3 where we believe on reasonable grounds that
you are unable to manage the risks that arise
from your Trades.
BAVE G VOB TR RN 5 51
YRS o

16.4 Without limiting our right to take any action under clauses
16.2 and 16.3, we may also close individual Open Positions
and/or cancel any Orders where:

TEAS PRAIFRA TAR 8 575 16.2 5% A ER 16,3 5% R IUT AR 47 20 (AR 1 15
BUR, BATTR AT XA A A Sk~ AT PN B AT 1T

B

16.4.1 we are in dispute with you in respect of an
Open Position. In this case we can close all or
part of the Open Position in order to minimize
the amount in dispute; and/or
AP ALTTE, RATSEELES. 7EI
TEOLN, FRAT AT X A o A Sk~ BEAT
A, RERDFEEE A/

16.4.2 there is a material breach of the Agreement in
relation to the Open Position.
ARSI S , AR s S A s
o

16.5 Without limiting our right to take action under clauses
16.2, 16.3 and 16.4, we may in our discretion suspend your
Account pending investigation for any reason. Whilst your
Account is suspended you will be able to place Trades to close
your Open Positions but you will not be entitled to place Trades
which would create new Open Positions. Circumstances in which
we may choose to exercise this right include but are not limited
to the following:

TEABRBIFRATRYE2816.25% . 516.35 M5 16.45 REUE173)
FIBCRITRI TS R, FRATTRT A fe] 38 bl 19 15 3 I 7R 225 5 1D K P DA
WA, AERRRIIK BB RS ], B R 3R AT AT BRI R
TG, AT T S AR AT 5
FATRT I AT X USRI IR 15 0 AR AR AR T
16.5.1 when we have reason to believe that an Event
of Default has occurred or may occur but
believe that it is reasonably necessary to
investigate circumstances with a view to
confirming this;
PATVEH BN, BAFFCRAEBTREA
A, BN, AT HAX 15, (ERIEER
AL
16.5.2 when we have reason to believe that you do
not have a sufficient understanding of the
Trades which you are placing or the risks
involved;

FATHER AN, BRFES T ITEAT AL
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Sy BLAE 5y FTits S A AU 5
16.5.3 when we have not received within 10 days of
a written request all information, that we
believe that we require in connection with this
Agreement; and/or
AR B AT R BI10K I RIEIFRATIA A
AT F FA T TR 43S B, /B
16.5.4 we have reason to believe that there has been
a breach in your Account security or that there
is a threat to your Account security.
PATAHEWN N, AR AR A ) B E %
Ak,

16.6 If we have suspended your Account pending investigation,
we conclude our investigation as soon as reasonably practicable.
When we conclude our investigation we will inform you whether
trading on your Account may resume or whether we will seek to
take further action pursuant to this Agreement.

HRATS R R E K DA E, RATE RGBS 5 R
IR . AT RIS FR R, &k R g sn
AR IRAT I T R A S — A RIAT )

16.7 We may exercise our rights to close Open Positions under
this clause 16 at any time after the relevant event has occurred
and will do so on the basis of the next available Our Price for the
affected Open Positions.

FATAT BEAEAH A R A T AR A 5 16 4% BE I AT A FRATT IR AS R e oK
A ST AT PO I SR M ARG ST E A
MIBATHIA R IXFEA

17. Netting and Set Off 31 AIHERY

17.1 The Agreement and all Trades under it shall form part of
a single agreement between us and you. You and we both
acknowledge that we enter into the Agreement and any Trades
under it in reliance upon the fact that these are part of a single
agreement between us.
AR LI 1R A 22 5 LR R AT 5 48 2 ) S — B s 14 2
oo EANFRATEIARIN, AT SLA AT AR AE 55 Fr iR
R F IR X LR R TRAT (] B — B L R 4
17.2 Without prejudice to our right to require immediate
payment from you under the terms of this Agreement, we will at
any time have the right to:
PEAST T FRAT TR A 0 13 5% S SR A5 3 RIS R (K BURI B AT A AL
Elie
17.2.1 combine and consolidate your Cash and any
money we or any of our Affiliates hold for you
in any or all of the accounts you may have
with us or with any of our Affiliates; and
A I LA IR & AR AT B IR A 1A F 2
A TR RETEFRATIX BLEFRA 1 BT ] 72 =1 JF
SEFAEATE TR K O SR AR AR B 45
Fn
17.2.2 set off against each other the amounts
referred to in (a) and (b) below:
1N 30 (a)FA(b) ik B < ARUAH LR «

a) any amounts that are payable by us or any
of our Affiliates to you (regardless of how
and when payable), including your Cash (if
a credit balance), Unrealized Profits and any
credit balance held on any account you have
with us or with any of our Affiliates, even if
any of those accounts have been closed;

TRATTERIA VI AT 23 ) 82 [ S S B A o
A R RAT 7 AR ], AR AL
& CNSTTREAD « RAZRDFNEMEER
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AI13X B BRA AT AT 2w LI AT AT K
TR AT DY 7 R0, B AT
JERE
b) any amounts that are payable by you to us

or any of our Affiliates (regardless of how
and when payable), including, but not
limited to, Unrealized Losses, interest, costs,
expenses, and/or charges incurred in
respect of, or any debit balances in, any
account you have with us or with any of
Affiliates, even if those accounts have been
closed.
T LA A T B AT AT AT -7 2 5 S AT B AT A]
S8 R RAT T A B, AR EARR
FRAMBIL. R FTH. FFL. A/
IS AETRA IR BB R AT AT A R JF L
AEART IR P B e (R AR AR £ 7 AR A AR
2, B L P R

17.3 If any amount in clause 17.2.2(b) exceeds any amount in

clause 17.2.2(a) above, you must forthwith pay such excess to

us whether demanded or not.

H5517.2.2(b) 5% P IRAT TG A8 BB 17.2.2(a) 2 AT i 4
B, TTRIRATRE IR ER, AT B [ FRATT AT LR A5
IFe

17.4 You are also entitled to require us to exercise the rights in
clause 17.2 above in relation to all your accounts and/or Open
Positions which have been closed.

S IR BB SR BATHIE I AT O e - A0 8 P Sk ~HAT A8
37 256 TR BRI .

17.5 If the rights under clauses 17.2, 17.3 or 17.4 are
exercised, all the payment obligations will be consolidated into
an obligation for you to pay a net sum to us or for us to pay a
net sum to you.

7. 2% 17 3%BE17 A% E AURIBEITAE, A
HIRE R LSBT —A S, B BRAT S A — 28 sk el
ATV — 2B

18. Currency Conversions and Valuations # i .8 54512

18.1 Where we are entitled to do so under this Agreement
(including in connection with our rights under clauses 16 and 17)
we may convert sums denominated in one currency to another
currency. We may also perform a notional currency conversion
where this is required for valuation purposes.

ERATEBURIE AP CRFE 165 172 10 AT AL
FD XA, FRATME RN —FR T T s — e .
fEET FA LI, ROVIFSAT 4 T ik,

18.2 Unless we have agreed otherwise, we will automatically
convert any Cash, Realized Profits and Losses, adjustments, fees
and charges that are denominated in another currency to your
Base Currency before applying them to your Account.
BRAERAIAATRE, AW, FRATHE L5 —Fh 8 fivHE MR
G CRDRNES R RS oA B 3 S iR R
5 TS B K

18.3 Unrealized Profits and Losses that are denominated in
another currency may be valued at or converted in notional
terms to your Base Currency. Such balances are for your
information only and are not final until the Realized Profits and
Losses are converted and applied to your Account.

PSS —Fh B i v HE R R A UAIE 540 2k 78 44 B AT e AEAIL 1%
TN BB AR B T . A RRBUE S HARF e, |
2 AR BRI S5 45 J 4 S 45 I R B R Bk

18.4  We shall perform any currency conversion or valuation
at commercially reasonable rates. We may receive remuneration
from the counterparty to any foreign exchange transaction which
we enter into.
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18.5 If we have exercised our rights in connection with clauses
16 and/or 17 or you have made a payment to us in a different
currency from that in which you were obliged to pay us, we may
pass on to you all commission or other charges which we incur
in any currency conversion we carry out.
FRATEARE S 1626 A BUEE 17 SFAT R RATRBCR], BUIE S U
I B 8% 1T 1l A 1Ak LA b A DZ B 1 g FRATAT 3, FRATTm R gk
WIFEBEAT B2 T 5030 7 A B AT 4 4 B TR B 2 18 o

19. Corporate Actions and other events affecting
Underlying Instruments A& T3 5 mER T EHHEH
i

19.1 When a Corporate Action or an Insolvency Event occurs in
relation to any Underlying Instrument and/or its issuer we may,
acting in a commercially reasonable manner, make adjustments
to your Open Positions and/or Orders to reflect those actions and
to put you in a position as close as possible to that of a direct
holder of the Underlying Instrument.

1 R AR S AR R TR/ B R AT N ORI A w47 S s
i, AR R AR kb5 B 7 SO0 A AR S~ A0 /BT
AE H % DL B ST Bl AF 18R T e Heil T 560 T R B iR
N B o

19.2 The actions we may take pursuant to clause 19.1 include,
but are not limited to:

PATARE 28 19. 15 7 e R EU AT B AL FE(H AR T

19.2.1 changing Margin Factors and/or Margin
Multipliers both in relation to Open Positions
and new Trades;

AR SRANTFHTAE 5 A AR UE S R 2 A/
ol fRAIE &3 4L ;

19.2.2 making a reasonable and fair retrospective
adjustment to the opening price of an Open
Position, to reflect the impact of the relevant
action or event;

Ko A Sk~ IFF AN AR B A BT A (R
T DL UAH AT B B A 1

19.2.3 opening and/or closing one or more Open
Positions on your Account;
XK I — AN A AP ST T
/BT

19.2.4 cancelling any Orders;
U AR AR T B

19.2.5 suspending or modifying the application of
any part of this Agreement;

B BUE SCAR P AT 38 43- 1R LA

19.2.6 crediting or debiting sums to your Account as
appropriate; and/or
FER IR TR NBIETBR I A& ) 5 Al
/8%

19.2.7 taking all such other action, as we reasonably
consider appropriate to reflect the effect of
the relevant action or event.
REBATEBUAIE G — VIR E1T3) LR
FA AT BB IR 5

19.3 We may make dividend adjustments if a dividend is
scheduled to be paid to the holders of the Underlying
Instrument. These adjustments are normally made on the ex-
dividend date. Long Positions receive adjustments net of tax,
whereas short positions are charged the declared amount of
gross tax, where applicable.
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Fot R TEEEAENRE, AT RS . XL
EFEIERE HFAT. 2 RIEIFLE A, 12 Sk s A AT
PERRA (CALERD .

19.4 We shall use best endeavors to take any such actions as
soon as we are reasonably able to do so and this will normally
be as soon as is reasonably practicable after the relevant event
has occurred.

BA VRIS RS I FEG B AT RSO0 T R IEAT A GAT3),
T BRI S AR AR AR S S R AR 5 A BT AT O R R
19.5 When we make adjustments to Open Positions, where
possible we will adjust the Open Position as held by you to be
effective from the commencement of Market Hours on the same
Business Day on which the relevant event or action is effective
in relation to the Underlying Instrument.

MM ARG AR, AT T RERITE L IS8T
FRRAP ST AR B Bl L BA S BT A A R F — 8
Mk H 3558 5 i (R FF AR I AR 25

19.6 Depending on the event concerned, we may take any of
the actions set out in this clause 19 without prior notice. If we
do so, we shall give you notice at the time we take the action or
as soon as reasonably practicable thereafter.

WUB RFE, FRATATREFE AR ZE R H = ST A 5 L SR ER
19 TR MEATAT B . ERATXFEM, FATRAERIT B B
JEE AT B R PR Kk il .

20. Representations and Warranties 75 B fI{RE

20.1 Representations and warranties are personal statements,
assurances or undertakings given by you to us on which we rely
when we deal with you. You make the following representations
and warranties at the time you enter into this Agreement and
every time you place a Trade or give us any other instruction:

T B AORIE R FE 168 ) RATTHR (it 7 FRA T LA S AR AT 2 5 (S N
B ARUESUR . TR SEA PRI GAT 22 5 5 34Tk
FEART e i A AR H A0 T A BRI -

20.1.1 all information that you supply to us (whether
in the Application Form or otherwise) is true,
accurate and not misleading in any material
respect;
IO A EE (CCRREfigR D
DA ey AR A TEAT AT B K T B B8
HER BTG R 5 B

20.1.2 if you are an individual, you are over 18 years
old;

HREANN, BEFWI8F L

20.1.3 except where we have agreed otherwise in
writing, you act as principal and not any other
person’s agent or other representative, and
have full legal and beneficial ownership of
your Account;
BRAERMCIBHEX ST LE, BIENLEN
MifT AT H T AR ASH ERE, W&
IR = R S SR IRVE AR DA S S R AL

20.1.4 you have obtained all necessary consents and
have the authority to enter into this
Agreement and/or to place any Trades and
instructions;

T QIR BT 6 BRI AT SEA R/
B AT AT A 5 R AR AT FE 7R

20.1.5 if you are a company or body corporate you
are properly empowered and have obtained all
necessary corporate or other authority under
your memorandum and articles of association
or other constitutional or organizational
documents;
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20.1.6 you are not accessing the Trading Platform or
dealing with us from the United States of
America or its territories or from the Cayman

Islands;
IS e S s AT L s T S 8 By W38 5T
BEEBATHATE S

20.1.7 neither the entry into this Agreement, the
placing of any Trade and/or any Order or the
giving of any other instruction will violate any
law, rule or regulation applicable to you;
VISEARBI . BEATARAAT A 5 A/ BOR AR AT TT
PREART R E IR A RS S F T IR
EEL KBIBOERL

20.1.8 you have not and will not upload or transmit
any Malicious Code to our Trading Platform or
Website or otherwise use any electronic
device, software, algorithm, and/or any
dealing method or strategy that aims to
manipulate any aspect of our Trading Platform
or Website, including, but not limited to, the
way in which we construct, provide or convey
Our Price; and
AR BA SRS S A A B IE R
IZE 5~ Gl B LR e Tr =, fadHE
ANBRTCAIRA TR L SR AL B TRATHIN 1
WA= 3l i N SN R V1
ATARAE 5y J7 1 B R S BN TRATT I 22 5 F 6 B
SEHAEARI T T AN

20.1.9 you will use the Products and services offered
by us pursuant to this Agreement honestly,
fairly and in good faith.

IS SARIEAPISCHSE 2 TR B4 AT

P A (7= IR 55 o
20.2 You agree that for the duration of this Agreement you will
promptly notify us of any change to the details supplied by you
on your Application Form, including in particular moving to
another country or territory or any change or anticipated change
in your financial circumstances, regulatory or employment status
(including redundancy and/or unemployment) which may affect
the basis on which we do business with you.
TR IFRIEIEART SO A, IETE H1E R LR AL R4S B (AT
A, RHEEBEN —ERSHX, s &R . e
BOlRSL CRAEE GUR/BIRLD E R AR BTN 2 K AE AT R A2 3))
T AT A RS FRAT T 5 SR A T 45 AR A B, S S RV IE A TR AT
20.3 Any breach by you of any warranty or representation
made under this Agreement, including, but not limited to, the
representations and warranties given in clause 20.1, renders any
Trade voidable or capable of being closed by us at our then
prevailing Our Price, at our discretion.

B RA P WIT FAEMRIESGE ], BIEEARTA$20.15%
R R BIRGRIIE, W] AR TS 5y To R A AT RE NS B 4T 424
il R FRATEIN R G5 AL AT AL 5 o

21. Market Abuse TiZ¥kH

21.1 When you execute a Trade with us, we may buy or sell on
securities exchanges or directly from or to other financial
institutions shares or units in the relevant Underlying Instrument
or financial instruments related to that Underlying Instrument.
The result is that when you place Trades with us your Trades
can have an impact on the external market for that Underlying
Instrument in addition to the impact it might have on Our Price.
This creates a possibility of market abuse and the purpose of this
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clause is to prevent such abuse.
LIESIAVHATZ SN, BATAIRERAEUETF AT 5 I KB B 4% )
FE SR I S2AH OCREA T 1ty B BOZ Al T A
KemTH, HERE, BE5RATTEAN, BHAZH5R TR
R R mIFRA TN SN, Bzt RSN T . X A]
ResiE e, AR Sk B ERT (hiX Fhill
21.2 You represent and warrant to us at the time you enter into
the Agreement and every time you enter into a Trade or give us
any other instruction that:
PSR FRATAE B AIE, S AET LAY SRR R AT A8 5 R BAT
KA EFE 0
21.2.1 you will not place and have not placed a Trade
with us if to do so would result in you, or
others with whom you are acting in concert
having an interest in the price of the
Underlying Instrument which is equal to or
exceeds the amount of a Declarable Interest
in the Underlying Instrument;
H IS BAVEATL G 2 FBUERSE—BUTH)
IR B NTEZEB TR AN RS vh T AL 26 46
T EH I A TR A R R OB A A, A
S
21.2.2 you will not place, and have not placed a
Trade in connection with:

AL N BN S BATHITE 5
a) a placing, issue, distribution or other
similar event; or

Fes . RAT. AIREGE R, 5
b) an offer, takeover, merger or other
similar event; or

YL Wl SIFEBERLIE, B
c) any corporate finance activity.
(ARCIER| AT oA
21.2.3 you will not place and have not placed a Trade

that contravenes any law or regulation

prohibiting insider dealing, market

manipulation or any other form of market

abuse or market misconduct; and

BT A A =E R ENEELL G TR

BUEAT H B AT il BT 3 2% 247 A IME

faika i H

21.2.4 vyou will act in accordance with all applicable

laws and regulations.

TGN BT & VAR A AT
21.3 1In the event that you place any Trade in breach of the
representations and warranties given in this clause 21 or any
other clause of this Agreement or we have reasonable grounds
for believing that you have done so, in addition to any rights we
may have under clause 16, we may:
FEHATATAN A 53 AR VLB 2 1 5% AT AT e 3 b iR 1) 7
HPRIERIE, BRIRATA & B ) O SR, RS T 3RATARYE
H165% AT MARATRUFISL, AL AT

21.3.1 enforce the Trade or Trade(s) against you if it
is a Trade or Trades which results in you
owing money to us;

B PATIEARN N S, HEZHRTHE
RIBATEK

21.3.2 treat all your Trades as void if they are Trades
which result in us owing money to you, unless
and until you produce conclusive evidence
within 30 days of our request that you have
not in fact committed any breach of warranty,
misrepresentation or undertaking under this
Agreement.
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21.4 You acknowledge that it would be improper for you to deal
in the Underlying Instrument if the sole purpose of such a
transaction was to manipulate Our Price, and you agree not to
conduct any such transactions.
AN, BRI T BRI — H AR BN RA TR, W3k
TP G M EA TR, BEREAHATERILE S .
21.5 We are entitled (and in some cases required) to report to
any relevant regulatory authority details of any Trade or Order.
You may also be required to make appropriate disclosures and
you undertake that you will do so where so required.

BATAER CHAEFELERE LN FD FAE AT G I WU & AT
AT G BT R TERG o AT REIN A S 2 bR HABR R R L
B BER

21.6 The exercise of any of our rights under this clause 21 shall
not affect any of our other rights we may have under this
Agreement or under the general law.

FRHHE 28 2 1 AT (EFRATT AT AT BRI AN 73 5 M AT TR 98 A B L AR 4
— R A AT T B AUR

22. Your Right to Cancel #& R

22.1 You are entitled to cancel this Agreement by giving us
notice in writing within a 14 day cancellation period. You need
not give any reason for the cancellation and the right to cancel
applies even if you have already received services from us before
the cancellation period expires.

AR L1AR AR RR P DL B T 20l A JA T B A . 186
SRR B e, RS0 CE AR SRR e T BT R A5 FRAT TR Al
%, TERIRBREUK IR o

22.2 The period for cancellation begins on the date the
Agreement starts to apply to you.

TR IHRR GG T A SO IR IE T2 H .

22.3 You may only give us notice of cancellation in writing. The
notice will be considered received by us in accordance with
clause 32.

1T ReAL AT AT X m BT A R E . MR 25 325%, 1@
BB BATE I

22.4 As the price of our contracts depend on fluctuations in the
Underlying Instrument which are outside our control and which
may occur during the cancellation period, you have no rights to
cancel this Agreement if any Trade placed by you has been
executed before we receive notice of cancellation.

T 2 B T A TRl i, X AERATI A RE fE ] H Ay
RETEMRBIIHIR R AR, B BT 2 5 FE AT R ol 4 iy 2
Bethar, MG TR ER A0

22.5 Following a valid cancellation and subject to clause 17.2,
we will return any amounts you have deposited with us prior to
receipt of your cancellation notice.

EA IR G, RIEEEL17.256000E, IATKEAERN S
B3 S BT AE N AR AR LRI 25 15

22.6 If you do not exercise the right of cancellation, the
Agreement will continue in effect until either you or we terminate
the Agreement by either of us giving notice in accordance with
clause 30, or by our exercising any of our other rights to
terminate under this Agreement. There is no minimum or fixed
duration of the Agreement.
HEAATERRRE, A UCH AR, HREEBRATRIEE30
SR HBENBIRAT AT (AT AT AT H e L2 B AR 2 1k
Ao AP B A R B 5 R
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23. Complaints and Disputes ##{FRIFX

23.1 If you wish to raise any complaint or Dispute you should
contact us as soon as practicable. If we identify a Dispute we will
notify you as soon as possible.

FIBESRHAT AR IS B, AR AT RS RS ATk
Ro HRATFEAEESUW, AT PuBmME.

23.2 Please keep your own record of dates or times of Trades
and other issues as that will help us to investigate any complaints
or disputes. It may be difficult or not reasonably possible for us
to locate records/tapes in relation to Trades and other issues in
the absence of information about the dates and times of any
Trades or other issues in Dispute.

T FAT ISR AE 5 AN ) R B 8], 3 B TR T &
AEATHRAFER G . FEBEA AR 5 BB 4 B0IR) A3 1 1 AT [R]
SEMEI T, RATAREARMEBIC I A 5G38 5y BUH T 1) 1)
SR/

23.3 We operate a Complaints Handling Procedure to enable us
to deal promptly and fairly with complaints. Details of this
procedure are available on request from Client Management.

BAVIATHARA AR 7, AEIRATEEN KN A IE AL B . 1A%
FrBOVERE AT R 2% 7 E BN AR

23.4 Any complaint or Dispute should in the first instance be
referred to Client Management (details of which are given on our
Website). If the complaint or dispute is not resolved to your
satisfaction you may refer the matter to the Complaints Manager
at the same address. All complaints will be responded to in
writing within 14 days of receipt.

FEAT YR BURE 1 S Se B - BN AL B (o I 3RATTE A
W) o ARRBIEBURREIEIE R, AT S AR R — b FR R
RAREHEH . PrE BRI B 14R AR

23.5 If either you or we notify the other party of a Dispute, you
and we will consult in good faith in an attempt to resolve the
Dispute in a timely manner, including, without limitation, by
exchanging any relevant information and by identifying and
using any agreed process which can be applied to the subject of
the Dispute or, where no such agreed process exists or you and
we agree that such agreed process would be unsuitable,
determining and applying a resolution method for the Dispute.
BB RATE I T — A SRR TS B TR, A
FRARAN PR T30 3 22 e AT T A OG5 RN IE I R A A mT R T4
WA AT E AR, B AR RL E AR BUEFIIRAN
—HBOARE KL EREAEIE, U E IR S BUR T2,
VAR Y Lhy e e

D. MISCELLANEOUS AND LEGAL ISSUES
E. ZRIUVHERE R &

24. Privacy and Data Protection [&f\FI&dE {7~

24.1 We will obtain and hold information about you (including,
without limitation, personal information and information relating
to your Account and your Account history) in accordance with
data protection and anti-money laundering legislation. You
agree that we can rely on, hold and process your information for
the purpose of performing our obligations under this Agreement,
including administering the relationship with you, managing your
Account, recovering amounts payable, considering any of your
applications, carrying out risk assessment, complying with
regulatory obligations, and undertaking product development
and analysis.

FA TR B OR3P A SO B A R R R TR E R (B
FEEABR AN NS B S i - A0S Bk = 3 S0l s R s
B o EEE, BRI, FARLEENER, CUBITAD
WA XSS, W SEPACR. FEEMK . ik
RIATERI 25 SR AT AT HE . AT KB PPAG . sy B E AN

R S



HEAT =R 55T
24.2 You agree to our disclosing any such information referred
to in this clause 24:

TR R ARATEE LU R I LT 3 58 55 245 I ik AR AT 5045 B
24.2.1 in accordance with this clause 24;
R4 2824 %

24.2.2 where we are required to by law or regulatory
obligation;
PATT VAR B R E

24.2.3 to regulatory authorities where appropriate or
on reasonable request, and to such third

parties as we reasonably consider necessary
in order to prevent crime, e.g. the police;
FEIE B 00N BN & B R 1) W B WL B 25
FILEFRATEFU N T B 1 JE 58 0 B 1 1
FRBERE =TT (W) #5%;

24.2.4 where reasonably necessary, to any third
party which provides a service or license to us
in connection with the Products or services we
provide for your Account or this Agreement,
but only for the purpose of providing that
service or license or in connection with our
compliance with any reporting, audit or
inspection obligations to any such third party
service providers or licensors; and
TEAHBERBIT, BRI RK 32
A= 5 ER 55 B AR T R FRATT R A AR 45 BV
AT =07 08, AR TR IR %5 B
VP AT BN S FRAT 138 57 A A LR 28 =07 iR %%
TR B T NBATAE R . S T B 5
%5 M

24.2.5 in accordance with clause 31.2.
& %ak31.2

24.3 In order to provide services to you, you acknowledge that
it may be necessary for your information to be transferred to
someone who provides a service to us in other countries,
including outside of the Cayman Islands, and you consent to
such transfer.

AT AERARS, AN, WREADERENEEREREER
TEFREAVREERSIE T (AT ZHSUSMIA , HE
M LR

24.4 You consent to us, or our agents acting on our behalf,
carrying out such credit and identity checks, including money
laundering checks, compliance regulatory reporting and fraud
prevention checks, as we may reasonably consider necessary or
desirable, including requesting a reference from your bank or
any credit reference agency. You understand and agree that any
third party referred to in this clause may share any information
concerning you with us and other organizations involved in
credit reference, the prevention of fraud and/or crime and/or
money laundering or for similar purposes or to recover debts
involved.

A B RATBIA TR ARERAUTH, SATIRATTRe G B
IWAVESGEER ERERMS s, BREEReE. S0k
FRE MPTIRVER A, A48 BRI ULRAT UL I BT (S A A AL
FIER . I TR, ARFATRIMEME =T TR S HATA S
5E%AM . B b RVER/ SO0 IR/ SR B H EGE T
WIGRIN R BN TR (E R .

24.5 You authorize us to contact you by email, telephone or
post to give you information about carefully selected products or
services offered by us, that are similar or related to products or
services provided or previously provided to you. You consent to
us using your data for this purpose for the period you have an
Account with us and after you close the Account. If you do not
wish to receive such information then please contact us in writing
or by telephone. Our Address and contact details are stated on
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our Website.

TEFAVE S BT BRI e A O R, ity
AR AR L R BURS A ORIE LS, R MRS 5
S HT S HT AR AL S EURSS AUBR DG . R AT TR
FEFRATTX B 3L i B AR 840 % 5 5 4 S (1 35 FH T otk
HiY. HEAHERINEREE, WG U-BEEsiast Bigs
PATECR . FRATT B b AR R 77 20T FRATTR R L

24.6 By submitting the Application Form to us, you agree to be
bound by the terms of our Privacy Policy as set out on our
Website including authorizing us to pass your personal data to
selected Affiliates or third parties (including Introducers) for the
purpose of contacting you by email, telephone or post to give
you information about carefully selected products or services
offered by that party that are similar or related to the Products
or services provided or previously provided to you by us. You
consent to us using your data for this purpose for the period you
have an Account with us. If you no longer wish to receive such
information then please write to us at Our Address or write
directly to the third party.

EIABAHRAS G R, WFIRE R ZBRATN G F AT 3T
AR GERAR, AR BA TR E AN NS LR 2 T2
AEGE=T CBEENEND , Tl R s A
AR, SR 527 ik B BURS A LER,
TR S IR 2% 5 TRATT 2 i B ) AR A ) it R 22
PAERAR G . R FAT T IS FEFRA T3k B S0 = J 3 e e £ e 4
AT H R HEAFEFESEE, 15 Bk IRA 1
BAIRI ML E R BR  = .

24.7 Where you have been introduced to us by an Introducer,
you consent to us exchanging information with that Introducer
in order to perform our obligations under this Agreement and as
required by us to maintain our relationship with the Introducer.
This may, without limitation, result in us disclosing financial and
personal information about you, your application, details of
trading activity in the Account and/or your conduct of the
Account and/or your use of our facilities (including information
gained when you use our learning tools and trading
simulators). If you no longer wish us to pass on such
information then please write to us at Our Address.
FEECHNBANBAEEAN], BRERNSENBAZHREGL,
T AT A SO FRATH) S5 AL AT T Z e AT 5 N4
NI R K AREEA IR TS EERA R W %5 04 N5
B BRI K A aS 5 s sl B I AR /e 8 3 K P BT REA T R
AR B IRATI TR AN CREEEE RTINS T
AANZE GBI RATREME D) o BEAFABRNER
ERAE L, EBR IR HIRA T L.

24.8 We will use reasonable endeavors to contact you and
notify you of any change to how we hold, process or disclose
information, by posting a notice on our Website or sending you
an email to your last known email address. If you do not tell us
you object to this change in writing within 60 days of the notice
and you continue to maintain the Account after the expiry of this
period of notice then we will regard you as having agreed to it.
HRAVEA . BB GRS R AT, BATER S
P 7 SRR R I AR FATT R X35k R AT S SR 9% LR A 2
T JE PR I H TR AR B A 1 B R AE N BIE 50 J5 60K A LA
B R URIRATE SO0 FIRASTE,  FLAATE M3 0 300 fea 6 J 4k 2 5
HiZM T, IR B R & ER AR,

24.9 If you wish to access information that we hold about you,
or to have inaccurate information corrected please contact us by
sending an email to our email address set forth on our Website.
Please note we may require you to pay a fee for this information.
Please note that certain information may be exempt from being
disclosed and that in certain circumstances we may not be able
to disclose certain information.

HREGRRMFENER, SEEEAMEANEE, WHiEd
R LA AR FRATT IOt P L IR A S FRATIE R . TR,
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24.10 You agree that we may record all conversations with you
and monitor (and maintain a record of) all emails and electronic
communications sent by or to us. All such records are our
property and can be used by us, amongst other things, in the
case of a dispute between us or for training purposes.

IR, JATCRSEBHEATIARE, RS (R
3 BAVRE B BB B MBIl T BT IR L
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25. Intellectual Property &=

25.1 Our Website, including the Trading Platform, and any and
all Information, software applications, documentation and other
information, data and materials which we may supply or make
available to you, either directly or through a third party service
provider or licensor (collectively the "GGMI Materials”) are and
will remain our property or that of our third party service
providers or licensors.

BAIMEE, QL 5FE . EAHEES. AR HET .
UEHI SR LA R AT R] e 2 L B0l 56 =07 IR S5 HR H r BF AT A
SRR EEE . BARMBEE (S “GGMITHEL” ) 2 H
AT FRATT W 72 B JRAT T 1 3 = U7 AR 45 SR L R B/ T N
S

25.2 All copyrights, trademarks, design rights and other
intellectual property rights in the GGMI Materials, including
without limitation all updates, modifications, compilations and
enhancements, and all derivative works based on any of the
GGMI Materials, are and will remain our property (or those of
our third party service providers or licensors as applicable).

GGMIZ RN B RRE . AR BOFBORE B A=, A HE
AT FAAER B, mEASuE, LURATFIGGMIZERH it
BATAEAE S HADH R IRAT I 7 8 AR 58 =07 IR S5 S it
AN C&EmD migr=.

25.3 We supply or make the GGMI Materials available to you
on the basis that (a) we can also supply and make them available
to other persons and (b) we can cease or suspend providing any
of them, but we will only do that if your Account has been closed
or required by any of our third party service providers or
licensors, by applicable law or as otherwise provided in this
Agreement.

AT IESEGEMIBTRLE B (@) ARl e A3 ft B
(b) FATA b B A R AUE A BERE, HIRA UL ARG K
J O B IRA TR AR AT 88 =05 R PR ALy e vr N SR, R
AR ARTE PR R BA T 5 A L E T 00 R XA

25.4 You may access and use the GGMI Materials only as
expressly permitted for the operation of your Account in
accordance with this Agreement.

TS AT EAS DIMSU AR A 5 AR I P WY AfG e ¥ AR 150 g il A P
GGMI% £}

25.5 You must comply with any policies relating to any of the
GGMI Materials, or their use, including any additional restrictions
or other terms and conditions that we or our third party service
providers or licensors may issue, of which we may notify you
from time to time.

T 25T 5 AR T GGMIBE R} B AT AT SR AR ATBOR, B45
ATBRERATTIA 8 =5 MR 5% S AR 38 sl T N AT R R AT AT i e BR
BB SRS, TRATT 2ot AN BT J N 5
25.6 You must not supply all or part of the GGMI Materials to
anyone else and you must not copy or reproduce all or part of
them without our prior written permission.
RGFATESGFHVFAT, S T AR A4 3 7 GGMI
PoORE, AN S B R B S N A
25.7 You must not delete, obscure or tamper with copyright or
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other proprietary notices displayed on any of the GGMI Materials.
TSR 835 BB T MTGGMIFERE b o (1 R sl 3 e e
AR,

25.8 If we have provided any materials to you in connection
with our Website you must return those to us on closure of your
Account.

LR ORI S TRATRIMG G BT RL, ETEFEER
WK P I A BRI IR 25 3RAT T o

25.9 Except to the extent expressly permitted under this
Agreement or any other written agreement between you and us,
you must not: (a) modify, translate or create derivative works
based upon any of the GGMI Materials; (b) take any action
compromising or challenging, or threatening to compromise or
challenge, the enjoyment or use by any other client of any of the
GGMI Materials or the rights of us or any of our third party
service providers or licensors in any of the GGMI Materials; or
(c) reverse engineer, decompile or disassemble any of the GGMI
Materials comprising software or otherwise attempt to discover
the source code thereof.

BRAEA M B S VT BUE S BRATZ A AT e B gy, &0
AR (a) Bk BIREATMTGGMIVE R} sl H L BITERT A A b
(b) SR T B e Bl R] B 10 5 BB AT A HL e s P A B
FAEATGGMIZEA} 8 FRATELFRATKI 55 =77 IR S5 P A i el il A
PAALATCity Index ¥ RHAIRRIFEAAT8); 2i(c) kM TR &
)4 PR B SOC AT ATGGMIBE R CRLIEHRMF) BRELH & 75 A
RIWFPFARG o

25.10 You must notify us immediately of any unauthorized use
or misuse of any of the GGMI Materials of which you become
aware and, to the extent reasonably requested by us, provide us
cooperation in remedying such violation and/or taking steps to
prevent the future occurrence thereof.

I AR EME AT A A BRI GGMIBE RN AT A, il
SERLERERAT, FERAIE IR IVEE N, P BIRATA EiX
AT AN R B B E AR Sk R A

25.11 We or our third party service providers or licensors may
from time to time modify market data, our Trading Platform or
Website, or the GGMI Materials, and/or methods or speeds of
delivering the same, which modifications may require
corresponding changes to the methods or means you use to
access the GGMI Materials and/or may sever or adversely affect
your access to or use of the GGMI Materials. Neither we nor our
Affiliates shall be liable for any such consequences.

PATBBA T EE =T M55 P A 5 vl A A BE AR i 3 4
i BATHIZE 5 F & 5 5k GGMITE k) AT/ sl d2 £ L i py 25 1 77
EECHEE, B, WTRETE XS 1 GGMI B R A 1 5 R BT 1
AE HAH REAG BRI BCRT R F T 2 5 8 0] B £ Y GGMI Bt
B FATEARATHE GGMIS T7 YA AT AR 2K f5 R B AR 51
T

26. Website and System Use W12 %5 4f B

26.1 We will use reasonable endeavors to ensure that our
Website, mobile services and our systems can normally be
accessed for use in accordance with this Agreement. However
all or any of these may fail to work properly or at all or our
premises may suffer from power failure. On this basis:
PAVIG A B W ORI A B IR AT PG Fe3h MR 55 A FRATT
HIR G IE T VT I AET o« SRT0, BT B AT _Ead X il F 2R 48 )
REVRIE W BATBURA LT, SERAIMAE S fisd b
1. TEUTHGLT:

26.1.1 we do not warrant that they will always be

accessible or usable;

BAVAGRAUEEA TR UE 28 7T 1 ] 8L R 5
26.1.2 we do not warrant that access will be
uninterrupted or error free.
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TATAPRAIETS FA b W slTe 24

26.2 We may suspend use of our Website to carry out
maintenance, repairs, upgrades or any development related
issues. We shall use reasonable endeavors to give you notice of
this and to provide alternative ways for you to deal or obtain
information as to your Account but this may not be possible in
an emergency.

BATAT e B0 FHRATR WS AR AT 447 . 4202, THR e
PAEAIIF A SRR . FRATT SR A BESS B A X — 15 Dl F it
BRINE, FF RIS IK P RER, (HEEIEN T
XA TRER

26.3 We warrant that we have the right to permit you to use
our Website in accordance with this Agreement.

FRATORAIE,  FRATTA AL Fo VF R A B LA P BATT A st

26.4 We will use reasonable endeavors to ensure that our
Website is free from any Malicious Code, but we do not warrant
that it will be free at all times of Malicious Code. You should use
your own Malicious Code protection software that is up to date
and of good industry standard. In addition you must not upload
or transmit any Malicious Code to our Trading Platform or other
aspects of our Website.

PATHG AL SRR BA T RS AS B AR A% AR, (HRATA
TRAIEEIRAAN T RN . BRAEHE B R & RIFT bR
AR DGR ARSI, thAh, AR AR E AR %
BIFRATINAE 5T & BT s Y F e 3 4).

26.5 You are responsible for ensuring that your information
technology is compatible with ours and meets our minimum
system requirements, as may be amended from time to time.
The minimum system requirements currently in effect are set out
on our Website.

ST IRIE RS BEAR S RATM MBI FF & RATT R 22 AT
BITBRIRRAE K. HETA SRR GZRE T RAT M
¥l o

26.6 We or other third party service providers or licensors may
provide you with Information in connection with the provision of
our services. You agree that:

BATBIE 8 =05 IR SR A R Bvr v A AT R SR AR AT R 5% 17

IRAER . EEE.

26.6.1 neither we nor our Affiliates shall be

responsible or liable if any such Information is
inaccurate or incomplete in any respect or for
any actions you take or do not take based on,
or vyour reliance upon, such data or
information;
o AT ML SAR S AEATAR 7 T Bt 8 22 T Bt
e AR BUE BRI R BUETAT 301 & A
HE BN 8, BATEERAT T AR A Sx
Bt 57 SRS AT AR 54T

26.6.2 you will use such Information solely for the
purposes set out in the Agreement;

TG AR AR i B e A L5 R
26.6.3 you will truthfully complete and submit to us
in a timely fashion:
TN N SRS IF S ) 3RATT R AL
a) any declaration as we may require at any

time in respect of your status as a user of
Information; and

BAVASAE NS B P Sy 7T ReBEIN ZER 14
AT R A
b) any additional agreements with us or any of
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our third party service providers or licensors
relating to our provision to you of any
Information;
AAT RS T 5 B S TRATEIRAT 2
=T5 MRS FRAM R BEVF AT SZ AT B I
W
26.6.4 such Information is proprietary to us or the
provider and you will not retransmit,
redistribute, publish, disclose, alter, amend,
rent, loan, license or display in whole or in part
such data or information to third parties; and
PERAE BRI N T, BARmE=
TEPKIE. BRI, PR EX.
B AL . YRR ER R e A
BB EAE S A
26.6.5 you will pay any fees and other costs
associated with your access to and use of any
Information, of which as we may notify you
from time to time, and shall be responsible for
payment of any and all taxes, charges or
assessments by any foreign or domestic
national, state, provincial or local
governmental bodies, or subdivisions thereof,
and any penalties or interest relating thereto,
in respect of your access to and use of any
Information.
TN AT RRAN 2 A 3 A A 5 A 1) FOASE F A
a5 SARSCHT M 2 AN e S A, IR f 3
T A i AN P AT AR A5 5 1 AT AT 1 40 I
F ML A ECYHBURF U B 53 SEHU ST
FERFIARER R BEE, DS MHx
A AT §13 3R R
26.7 Various access methods (e.g. mobile, desktop) may be
made available to you. Different access methods may have
different functionality and content from one another, and such
content and functionality are subject to change without notice.
R 2Ry CnFAL. &R o ARV
AIRE AL A R DIREA AN E, 1A SN BT RE Al e
B, HARSGATIEAL

26.8 In the event you select to use a third party software
application to provide you with trading programs, signals, advice,
risk management or other trading assistance or a third party
hosting or trading application (for example, MetaTrader), we do
not assume any responsibility for such application, product or
service. The foregoing shall apply irrespective of whether we
offer, promote or endorse to you such third-party application,
product or service.

LG E =TT R SR AR S TR F5. &
W XU B O e A DR BB =7 FRE B B M AR (41
U1, MetaTrader) , FAIAB LR FAFEF . = MBURS AT
534, TN TR T rfss gt AT e =77 N A
Feo PR amE R gS,  BadBE R .

27. Limitation of Liability F/FFR#

27.1 Nothing in this Agreement shall exclude or limit our liability

for death or personal injury caused by our negligence or for fraud

or fraudulent misrepresentation or for liability that cannot be

excluded under any applicable laws or the requirements of any

regulator.

ARHIPATART 5% 535 AR HE R R i FRATTRT B 3RAT T 10 B8 R B VEAT

9 BRI VA 2R SR B PR AR A Ao P Y R B AT M LA R

ANBEHERR 1) ST 1T 328 B £ SN B¢ 405 3 AR E 1) 53 4E

27.2 Subject to clause 27.1, we shall not be liable for:
ZEE27.15M14, ATARL L T DR 51T
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27.2.1 Events Outside Our Control;
AT S At

27.2.2 any action we may take under:
BATAT e STELL G BL T REATATAT 3) 2

(O] clauses 14 (“Manifest Error”);
F1a% ( “HEER” D
(i) clause 15 (Events Outside Our

Control or Market Disruption
Events”); and/or

9515 2% C AT Sz ek
Wb WreE” ) 5 /e

(iii) clause 16 (“Events of Default and
Similar Circumstances”) provided
that we act within the terms of
those clauses and in particular act
reasonably where required to do so;
H165% ( “IBAHMAEMUE
BL7 ), ABFRATAE X LA KA E 1)
T NATE, JUHJRTE X
B OL N & AT 5

27.2.3 any failure of communication (for any reason)
within clause 26 (“Website and Systems Use”)
including (without limitation) the unavailability
of our Website (including the Trading

Platform) or our telephone systems provided

always we act within the terms of clause 26;

#5265 ( “PISEMARGEN " ) Pk KAEfTIE
fElhs (BUEMREL D , BIEEAR TR
Wk CRFERZ 5 &) BiEATH IS RGEAR]
F, BB THAALEH26 5 5E B3 B AT 3

27.2.4 the use, operation, performance and/or any
failure of any third party trading systems,
software or services not provided by us; or
HAEBAVRBEMATE =5 R AT
MRS HIER . BRAE. PEREAN/ BT AR e

27.2.5 any claim loss, expense, cost or liability
suffered or incurred by you (together
“Claims") except to the extent that such loss,
expense is suffered or incurred as a result of
our breach of the Agreement, negligence or
wilful default.

BEZ BN RGBSR 2T A
TR (G “RIE” D, BB, B2
BRI T SR 2 B BN OGSk PSR
Hho
27.3 Other than as described in clause 27.4 and subject to the
limits on our liability in this clause 27, we are each only
responsible for Losses that are reasonably foreseeable
consequences of breaches of this Agreement at the time the
Agreement is entered into.
KR 3527. 45 IR 4L, 2327 %058 BATI ST IR H1 2, 3l
5 B A PMIT SZI 3 S A AT B ) S SR R S 4
KA TT
27.4 Neither we nor our Affiliates are responsible for indirect
Losses which happen as a side effect of the main loss or damage
and which are not foreseeable by you and us. Neither we nor
our Affiliates shall be liable to you for Losses which you incur
which are foreseeable by us or other GGMI Parties because you
have communicated the possibility of such Losses or any special
circumstances to us or GGMI Parties.
FATBFRATI T2 ) AN P 2 400 2k B 25 (0 A Y o R A L
SEFIFRAT TSR TIORE () [ B 2 AR ST . BATBIRA T A F3
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Nk 1 T 7 ) FRAT] Bl B GGMILAS J7 AT UL AR 451 K 1) 48 R 3E B AT
» RO B ERATT S B GGMI - 77 14 14 M J3 45 5k B AT o] 45 2k 15
DL A REE .

27.5 Neither we nor our Affiliates shall be liable to you for any
loss of profit or opportunity, or anticipated savings or any trading
Losses.

BATVEERA TR T2 5 A AEATT R B 2 40 2% B AT 22 5 4
I TG R e S AR A B AT

27.6 The limitations of liability in clause 27 apply whether or
not we or any of our employees or agents or our Affiliates knew
of the possibility of the claim being incurred.

TERFBATERIRA I T 7 B 6 S Anbe R AE R mT Redk, 2827
SR TTAER M 351E

27.7 We carry on the business to which this Agreement relates
in reliance on the limitations and/or exclusions in this clause
being enforceable. We do not insure against any of the potential
liabilities described in this clause. If the exclusions and
restrictions are not acceptable to you, then you should not deal
with us.

FRATVAT A 2 v ) B A 01/ SRR T ) AT T84T 5 S B 3UAR
FEEST o BATABALE Pk KR FTHE TS R H AR
HERRATBRE,  WEA RS BATHEATEE 55 o

28. Your money &% S
Private Clients
FNE

28.1 As a Private Client, any money which you have transferred
or transfer to us, or which has been transferred to us, which is
to be held by us on your behalf, is Client Money within the
meaning of the Client Money Rules, and will be held by us on
trust for you at all times and for this purpose. In accordance with
the requirements of the Client Money Rules, Client Money must
be and will be segregated from our own money. In the event of
our insolvency, Client Money will be excluded from the assets
available to our creditors.

TERFAN OB AIAIEEE DB S RATLIRA
REFA TR ST P RSN FTRIE - R E, HIR%
HEATAIAEITE . IR TSR, & R7EBH
KSR BFREREI K. HRAE, B EeEHHE
BREEFRAVN BN AT I B 7= 5

28.2 We may hold Client Money on your behalf in an account
with an approved bank or third party which may be located inside
or outside the Cayman Islands. Any such account will be
segregated from any account in which our own money or assets
is held with the bank or third party, but may be subject to set-
off rights of the bank or third party. The legal and regulatory
regime applying to any bank or third party located outside the
Cayman Islands may be different from that of the Cayman
Islands. You should be aware that there is no deposit protection
or guarantee which operates in relation to bank accounts held
with Cayman Islands approved banks or a third party as
permitted by clause 28.5. You should consider taking
independent legal advice if you are concerned by the implications
of money being held with an approved bank, or third party as
permitted by clause 28.5, which may be located inside or outside
of the Cayman Islands.

AR BRI A W AL T 28 8B W AN AERATBEE =05
TESLEONK e (% B i ARART IR 2RI oK SR AR T B =T
TESLAFTRARA T B B BB (AR P W Ik, (HATRER %
FZERATEER =T7 AR A R . & T T 2 8 B AME AT ERAT
B =7 TRV A 1] B AN [R] T 2 3 3 P A AR 0
. BRAZERE , EAERHETT S8 SR ERAT SR =T R
Bidr, ATREA1H 31 0128.55 S UEITEFF B B I HEARAT R =
J7 WV ERAT IR OIS EE A s ORAP AR OR . G SR HE 0o 1 28.55% e
PR AT Re AL T I 2 B AN HEARAT B8 = 5 P Sk P o i 2%
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JUBE G, AR AR AT

Professional Clients and Market Counterparties
TR PG TN T

28.3 If you have been categorized as a Professional Client or a
Market Counterparty, we will hold your money as Client Money
in accordance with clauses 28.1 and 28.2 unless you have agreed
with us in writing that clause 28.4 applies.
HIBOHARAT R HEKZ SN T, RITSRAEHE28.1%
28 25 MK AR N R, ARG F =58
28.4%1EH .

28.4  Where this clause 28.4 applies, you agree that in relation
to any money received by us from you, or received by us on your
behalf: (a) full ownership of such money is transferred by you to
us for the purpose of securing or covering all your present or
future, actual or contingent, or prospective, obligations to us
under this Agreement or otherwise; (b) we acquire full
ownership of such money and we will not hold such money in
accordance with the Client Money Rules; (c) you will have no
proprietary claim over such money and we can deal with it as
our own; (d) we will owe you a debt equal to the amount of such
money received by us, subject to any set-off rights under, or
other terms of, this Agreement, or under general law; (e) in the
event of our insolvency you will rank as a general creditor of ours
in relation to such money; (f) we shall pay to you all or part of
any amount owed by us to you under this clause to the extent
that we consider, in our discretion, that the amount of money
you have transferred to us exceeds the amount required by us
to secure or cover all your present or future, actual or
contingent, or prospective, obligations to us under this
Agreement or otherwise; (g) we shall be obliged to pay to you
all amounts owed by us to you under this clause upon the earliest
of: (i) termination of the title transfer arrangement in accordance
with this clause; (ii) termination of this Agreement under clause
30; or (iii) exercise by us of our rights under clause 17, in each
case subject to any set-off rights under, or other terms of, this
Agreement. Any title transfer of cash under this clause may be
terminated by us at any time by notice to you, and shall
terminate in the event of termination of this Agreement under
clause 30.

FH28.4%EH, IR R AT AR B i sl Ak
FIMAEFI 4 (2) A R AT A B SR 23T LR
UEBA 25 S ARAE A P B LB O AN AR O R . SEBRE AT AR B
B IS RAVEAT A X555 (D) BATIRAH KRR e 2P
AR HBAIA IR RS REEE: () BARX
ARESHEMEH R BRI HERE %4, (d) 3147
PR AT ARG R EESBR6i55, AP AT
HRB BRI B B 46K B A A (e) A IRA™, A %
BEME, BEBIIREANN— RGN (F) HROIBE NS
18 R A TATN B £ S8 H B ORAE Bl 35 AR A5 B i sl A
BT RIEEE R SEBRECRT B B3 TUHA IRATBAT M BTH X5
BAVFR S, AT A % 2G5 1 B S AT AT
BEAT A (g) IRATRIA AL LR 6 5 I TR AR 4 4 2 1) 485 32
FFERAT R I (1) RIEA KL A B k22, (i)
HRYEEE 304 & Ll AP B(iiT) ARIE SR 17 AT R RATIALR], 72
RGBT 52 B AU A T HRAH BRI B & 463K 40T AR5
TR 304 (R AEART A BCRG AL T (3R 2l A R JE B 22 1k, IR
RIGEES0KAEA LKL E L T 20k,

General &

28.5 Where any bank or other permitted third party holds
money under this clause 28: (a) we will not be liable for the acts
or omissions of, or failure or insolvency or any analogous event
affecting, such entity; and (b) in the event of the insolvency or
other analogous proceeding in relation to such entity, we may
have only an unsecured claim against such entity on behalf of
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you and our other clients, and you may be exposed to the risk
that the money recovered by us from such entity is insufficient
to satisfy the claims of you and all other clients with claims in
respect of the relevant account.

FAET AT B E IR UE R S =TT MR 2R 28 % RE A B8 (a) FRAND
NG XM SR IAR AT BN W B R R AT A
PERMTE: H(b) A R~ s in e lifin, Al
A RRA AR RA T B % WA R SRR ORI R I, &
A F 2 THIIE PR RS 2 FRATTMAT G SRR [ 1) B < AN /2 LASE A s A
P B s PR G IK P SR R R I

28.6 We do not pay interest on any Client Money, or money
that you transfer to us under clause 28.4, unless we have
expressly agreed to do so in writing.

BAVARAET 2 7 R B RRE 5528. 456 B4 JRATIN B & A F1
B BRARFRATT A A5 1 R =X R

28.7 You will not grant any security interest over any Client

Money held in your Account, or any claim against us for money
due to you under clause 28.4, to any person other than us.

TEA S BRI Th P RAAE T2 )7 B S slnt 2128, 426 T T BAY 18
FA B8 X AT A AT 2R O AT 4R RA G 152 T BR FRATT USRI AR
T E AN,

28.8 Where any amounts owed by you to us under the
Agreement are due and payable to us, in accordance with the
Client Money Rules we shall cease to treat as Client Money so
much of any Client Money held on your behalf as equals the
those amounts. You agree that we may apply that money in or
towards satisfaction of all or part of those amounts due and
payable to us. For the purposes of this clause, any such amounts
owed by you to us under this Agreement become immediately
due and payable, without notice or demand by us, when incurred
by you or on your behalf.

F AT T ISR IRATIAT AT S BB R [ FRATSAT, AR
BEERUN, FATVEA B AE AT & RS AR5 - e MA
BB BRE, AR ST 3T 2
HHRL I BATS AT KT AT &, AP R IA]
PRV o] L 2R S T P 44 A QA 72 A I BB R4, 20O 53 AT
28.9 You agree that where there has been no movement on
your Client Money balance for a period of at least six years
(disregarding any payment or receipt of interest, charges or
similar items), we may pay such Client Money to the registered
charity of our choice: (a) provided that we have taken
reasonable steps to trace you and to return the Client Money
balance, and in such case we hereby unconditionally undertake
that, where any of your Client Money has been paid to charity in
accordance with this sub-clause (a), and you subsequently claim
against us for such amount of Client Money, we shall pay to you
a sum equal to the amount paid to charity; or (b) where the
amount of Client Money is US$ 100 or less, provided we have
made at least two attempts to contact you to return the Client
Money balance, using the most up-to-date contact details we
have for you, and you have not responded to such
communication within 60 days of the last communication having
been made.

TRE, HENEFRERTIEEDOFMIERALY (AFE
AEATFIE . 2 FH RIS IU) , FRATRTRE 20l A SR i
SRMARATEFN CIEM BB : () ATERINS RS
PR B BRI LLRIE R P R S RE, EILIERLT, IR TS
R, AR 56 O S (a) SEBIN 4 B
. TEBEJE A R P B A A FRAT TSR RN, AT RL ) 485 S AT
ER TAREA BN EH; Bb) AR RESHETEUNT
10034, N ERAVEHRATIA ZERH P S BBk & 7 L2
PR S BB B R U BRI R P R SR, SRR E &
JEIE IR HHJE60R & 2 A R .

28.10 We may transfer any money we hold for you as Client
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Money (after deduction of any amounts permitted by the terms
of this Customer Agreement) to another legal entity (including
any of our group companies) where we transfer all or part of our
business to that entity and your Client Money relates to the
business transferred. Where we transfer your Client Money to
another legal entity under this clause we shall require that such
Client Money will be held by that entity for you in accordance
with the Client Money Rules.

AT RE L1 3 — MBS CERRRATMAEMER AR ##
BAVAERER P R SIEM TS (RMBRAR P R R vr
AERIZTD 5 Forb, BATZ SR BA T A Sk %
, SRR R G LR RS . BRATRAE A% 57— A&
BRI RS IR I R B, FRAT I N ERZ AR B
FN A B %% .

28.11 You agree that we shall be entitled to treat Client Money
as due and payable to us, to the extent of all or any part of the
obligations owed by you to us under this Agreement which are
due and payable to us but unpaid.

IR, ST AU R AT B AT 1A BUE T X 55
FARLATHIRAT,  FRATRAT BORE 75 7 B8 WA B3 R 7] AT 3
£

28.12 In this clause 28 “Client Money Rules” means the
provisions of the Securities Investment Business (Conduct of
Business) Regulations, 2003 of the Cayman Islands and
associated statements of guidance, as amended and/or updated
from time to time, relating to Client Money held by firms carrying
out activities regulated under the Securities Investment Business
Law (as amended) of the Cayman Islands.

B PI CE P EINT RIEIF 2B BRSOl
BT B A LR AR R R 5 il R T2 B kIR A A
BT R/ SR RIRE , ¥ e N2 JT @ BiE SR Bk b %%
BRI ANV B B

29. Tax B

29.1 You are responsible for the payment of all taxes that may
arise in relation to your Trades. Where, as a result of your
trading, there is a tax charge under a financial transaction tax
regime, stamp duty, transfer tax, dividend tax, withholding tax
or other taxes or duties due in any jurisdiction, we reserve the
right to pass these on to you. We may elect to do so by
withholding any such amounts from your Realized Profits. You
may find additional information with respect to our practices in
a Market on our Website or by calling Client Management.
AT G RS BITA IR Hd, HEWEHTE
AT RVEEHE 7= A Rl D BRI EE T RIBL 2, . ENTERL. L/
B RSB BRI BT RSB B, AT AR %
IXEEB Y. TRATHT Ae ik BRI I B AR T AT A
FARTBUX AL . 2T RRT RATEA T HBHIMEZEE, &
D7 1) FRATTHR D99 il B8 r 2 ) A BN O

29.2 We shall not be responsible for any taxes that may arise
as a result of a change in law or practice or by reason of your
paying tax in a jurisdiction other than the Cayman Islands.
FRATA R A B BRIR A AR 48] A2 A A B2 DR A AE T 2 0 & AR
FNVEEE X GBI AT RE AR AT AL TR .

29.3 We shall not be responsible for advising you on any
change in tax law or practice. You shall in all circumstances be
responsible for your own tax advice in relation to your Trades.
AT S ST BE BB AR AR A I AR R b W . FEPT A 1
BUF, BB AT Sk E SRS .

29.4 You agree to provide us or our agents, upon request, any
documentation or other information regarding you or your
beneficial owners that we or our agents may require from time
to time in connection with our obligations under, and compliance
with, applicable laws and regulations including, but not limited
to FATCA. By agreeing to these terms and conditions, you waive
any provision under the laws and regulations of any jurisdiction
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that would, in the absence of such waiver, prevent or inhibit our
compliance with applicable law as described in this paragraph
including, but not limited to preventing (i) you from providing
any requested information or documentation, or (ii) the
disclosure by us or our agents of the provided information or
documentation to applicable governmental or regulatory
authorities. You further acknowledge that we or our agents may
take such action as we consider necessary in relation to you and
your Accounts to ensure that any withholding tax payable by us,
and any related costs, interest, penalties and other losses and
liabilities suffered by us, or any other investor, or any agent,
delegate, employee, director, officer, member, manager or
affiliate of any of the foregoing persons, arising from your failure
to provide any requested documentation or other information to
us, is economically borne by you.

& A B A SR A FRATEERA T AR ARG RIS B I 2 25 A A
BRSO B T AE B BATEERATH AR T T A £ %8~ F
FEAAER T FATCARIE FlEENE R K T 2 X35 BRI SR bt 26
fEE . I RIS AN SR, TR AT VA R B A
VERZ AR50, ISR RTE B> 3 AU ] BH (b 3 ) 3% 77 18
FULB A 2 A S, BFEEAR TR () AT
KRAB BB, B ()FRATEFRA TR LA G & FH BN B
LR TR (5 BB 2 5% . B — DA BRATRIRATHAR
BRI E AT 5 AV (K A O 2 b B LT R B 24T
31, DIREEAERATBIEL, ARAARDCHA, RIS, AT
fhIRATBHEAR S T . B, R, BT Bl B, &0,
FAEFERTE AN L2 NMEMARB, L AL, B BEA.
2 BBLEF AR RIS TGIE A FRAT T3 BT AT 2R 1) SCA Bl Atk
5 T AT I8 52 BB R ANV S5 TE 22355 b b s e

30. Amendments and Termination &iT 5% 1t

30.1 We may amend or replace any clause or part of the
Agreement in whole or in part by giving you written notification
of the changes. Amendments to this Agreement will not be valid
and binding unless they are expressly agreed by us in writing.
We will only make changes for good reason including but not
limited to:
FRAT AT B8 4 B 2018 B AS  WRAT R Sk B 4, I
DA T 7 2B A T o WA BB A O A AR
73, BRAEIRATARG PR . FATRHANAEA 1E 243l Ao T
AT, A FEEAER T
30.1.1 making them clearer or more favorable to
you;
e AT S8 7 T R 45 BE A R«
30.1.2 reflecting legitimate changes in the cost of
providing the service to you;

S ) R SR AR RS B A B TE 24 AR A
30.1.3 reflecting a change of applicable law,
regulation or codes of practice or decisions by
a court, ombudsman, regulator or similar
body;
RWOE PR ekl MR WEL
4 BRI LAL) Ml 55 5 DU s o S R AR A 5
30.1.4 reflecting changes in market conditions;
ST B AR AL 5
30.1.5 reflecting changes in the way we do business.
SR ATIA E T AR
30.2 If you object to any change you must tell us within 14
days of the date the notice is deemed received by you under
clause 32 ("Notices"). If you do not do so you will be deemed to
have accepted the change(s). If you give us notice that you
object, then the changes will not be binding on you, but we may

require you to close your Account as soon as reasonably
practicable and/or restrict you to placing Trades and/or Orders
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to close your Open Positions.

AT TR I, BAERYE 3256 ( “d@%n” ) &k
MR CYRE A Z H 14K N EFRAT. BN, SRR A s
LIRS AR IRATR OB AN H 1, X AR g AN o
PP R ), (HBRATA RS EER A AT 5 0L TR ER
R R BB i 8 EAT 52 5 N B BT BRSSO AR Sk~

BT

30.3 Subject to clause 30.2 the amendments or new terms
made pursuant to this clause 30 will apply (including to all Open
Positions and unexecuted Orders) from the effective date (which
we will state) of the change specified in the notice.

ZH30.2 4900, AR 30561 H BB T BUk 46 B B A 4
AT A H GRATEEID BEH (G REE kT
FRPATITH

30.4 Inaddition to any other rights specified in this Agreement,
we may end this Agreement and close your Account at any time
giving you 14 days written notice. This is in addition to any other
rights to end this Agreement and/or close your Account which
we may have.

BT AT AR AT E AR SN, AT e AESR BT 14K )
TR R R THE S0 5 BE R 2 B AR SO AR o kA, 34N
AT BEIEAT AT FL B ORI 26 1 AR W iSOR0 /SR A S ik

30.5 You may also end the Agreement and/or close your
Account at any time, in whole or in part, by giving us written
notice. Your Account will be closed as soon as reasonably
practicable after we receive notice, all Open Positions are closed,
all Orders cancelled and all of your obligations discharged.

TR TR ) FRATT R HH 5 T 308 6 8 4 3 B0 0 246 L b AR B 3O /B8
B AT AN A B A AT I LR R RS I
W SR R PR Sk~ T BUHFTE 1T SRR BRI BT
EPE

30.6 Where either you or we provide notice to close your
Account and/or end this Agreement under this clause 30, we
reserve the right to refuse to allow you to enter into any further
Trades or Orders which may lead to you holding further Open
Positions.

s SRR S 30 R K B AT E RS O /2% LA
B B A AL T SEAE 8 58T B S B AT
ATkt

31. General Provisions Relating to the Agreement %
AP — B E

31.1 A court or regulatory authority may decide that a part or
clause of this Agreement is not enforceable. If this happens then
the relevant part of the Agreement will be given no effect and
will not be considered part of the Agreement. This will not
invalidate any other clause or part of the Agreement.

2Bt B A LRI AT s AR WSO — 38 43 B R AN T s BT o
RAEIXFEL, AU ISR AT, TR
AL 53 o XA SAE AT F & SR

o

31.2 You may not assign or transfer any of your rights or
obligations under this Agreement without our prior written
consent. We may assign or transfer all or any of our rights or
obligations under this Agreement to any person authorized to
carry on business regulated under the Securities Investment
Business Law (as amended) of the Cayman Islands on 30 days
written notice. In connection with such transfer we may disclose
to such prospective transferee any of your confidential
information for any purpose relating to such transfer. We will
comply with CIMA Rules or any other applicable rule which may
apply to this transfer.

RETATFL B, EAS BB AR ST
BRI 55 o BATRIAESR T30 A H - s A 13 A T 2 1 &
[ F3 B BOT R B B0 S5 A Al 55 IO N Ll e
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BRI N AT BUE TR S5 Wk Re, HTH
KHITE, AT F UL B TE Z A AR IR B E R .
FRAVHGARE ST 7] REIE FH 11X — 5% i CIMARE JUI B A ] HG 2 VS
.

31.3 Either you or we may elect not to require the other party
to comply with this Agreement, or may delay requiring the other
party to do so. This will not amount to a waiver by the party
making such election of its rights under this Agreement unless
that party clearly states that this is its intention. This means that
the relevant party can still require compliance with the
Agreement in future.

TR BERA T AT AN B RO Ty S A, ERT SE AR S R0 T I
e IXANEET —J7 TR AU A R B RIRCR], Rk
TR R R TR E . X ERE ARG R TT ] RE TR i
FAPIL

31.4 Except as provided by clauses 25, 26, 27 and 31.5, no
clause of this Agreement is intended to confer any benefit on
any person who is not a party to it or to be enforceable under
the Contracts (Rights of Third Parties) Law 2014 of the Cayman
Islands.

BRH25%. 265k 27 AEILSFKFTME IS, ATt
T2k AW T I AEAS I — T7 AT N BRR Y (28 55201448
CREZJ7BURD 220 TS iIHAAT BT 7 o

31.5 The Agreement may, however, be enforced by any of our
Affiliates. We do not require the consent of our Affiliates or any
other third party to vary, amend, modify, suspend, cancel or
terminate any provision of the Agreement.

SRTA, AR ICAT BE HERATHUERT 7 A F AT . RATAZRFZR
M TFARIBHESE = BT, Bk, 8%, BUHEZIE
A HTATRLE -

32. Notices E41
32.1 This clause 32 does not apply when:
32K MIMEAE LA P E I FANE
32.1.1 you place Orders and execute Trades
pursuant to this Agreement, in which case
communications shall be handled pursuant to
clauses 4 and 12;
TRAEAD U T BARATAL S, BRI,
JEAE RARYE B4 I 25 1255 Ab 3
32.1.2 we provide notice of changes to Margin
Requirements, Margin Factors or Margin
Multipliers pursuant to clause 10; or
PAMRIE L1054 RIES R L (RIES 4L
BUORIE G IRBCE T AN B
32.1.3 we provide notice of changes to the Margin
Close Out Level applicable to your Account
pursuant to clause 11.3.
FRATHRAE 55 11, 3542 i A T H8 10K 7 (R ORAE
&P AKEAR TR A
32.2 When a notice may be given in writing, it may be provided
by letter, fax, email or our Website including the Trading
Platform.
HEAMU B H, MEEEw. A Bkl
[ GOk i E R S DR
32.3 We may send notices to you at your last known home or
email address, place of work, fax, telephone, pager number or
other contact details.
FATA] BE B A ROR B R E RO AL B T REAE . TAEH
e HIE, fEEL SN S EEH TR R
32.4 You must send notices by letter to Client Management at
Our Address.

T B AR R AR B RUACE R % S BN G, FEM AT AL .

R S



32.5 Unless specifically agreed otherwise in these General
Terms, any notice given by us to you or by you to us will be
deemed given and received if:
BRAEA — MR & A BARLYE, AN FRAT ) B I 3RAT TR
AEARTEEIFE ARG L N B A B R IR
32.5.1 delivered by hand to Our Address in these
General Terms or to your last known home or
work address: at the time of delivery;
B NIRSEA — AR IR AL R FRATT A 1 B
R RALAE B T AR FEIRAEIN (8]
32.5.2 sent by first class post on a Business Day: the
next Business Day or second Business Day
after posting if not sent on a Business Day;
FERAE N H PR Ty AR F—E
M H, B RIEZE N H R, AR a8
—AVENH;
32.5.3 sent by air mail from outside the Cayman
Islands: the second Business Day after
posting (or the fourth Business day after
posting if not sent on a Business Day);
DU S B /A5 B0 77 20U % B3 S 28
TAVENLH (RS REIZE M H K%, WNIE
FREHEUNEHD
32.5.4 sent by fax before 4pm on a Business Day:
one hour after a “transmission complete”
report is received. If sent by fax at any other
time: at 9 am on the next Business Day
(provided a “transmission complete report” is
received); and/or
TEFAE N H 48 niimd 5 ik: 13
CRIETERR” W ]G/ o FAEATAT B
B R F—AEH EF9SR G
WeB) “AEESERARE 7 D ¢ /8L
32.5.5 sent by email before 4pm on a Business Day:
one hour after sending. If sent by email at
any other time: 9:00 am on the next Business
Day, (but an email will not be deemed to have
been delivered if the sender receives a “not
sent” “not received” or similar message from
the email service provider).
FERAENY B T4 s mndid /7 he i iz
RAEJG /NI o T AEAR AR H e IR ()5 i H T
fERIE: F—AENH 149:00, (HFEKMF
NSRRI SR BT I “ ARKIE”
CRIE BEREIE R, BT IR A 2 A
HefEik) .
32.6 Additionally:
HAh

32.6.1 we may give you a notice by SMS text in which
case you will be deemed to have received such
a message one hour after we have sent it,
provided we do not receive a “not sent”
message.
FArI] Red I FAE A IRE R, RS
T, EHATRIES] “RKE” HE, BN
RERANTVRIE RS 5 — /N Ol A

32.6.2 we may leave you a message on our Website
or Trading Platform and this will be deemed
delivered one hour after we have posted it.
FATA BERAERAT MG EAE 5~ F & A
T, XETERANTRAT G — DB AR,

33. Governing Law, Jurisdiction and Language & ¥
B, AREENIES
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33.1 The Agreement and our relations before we entered into
this Agreement shall be governed by and construed in
accordance with Cayman Islands Law.

AHPBCRIT SEA TP SCHT AT OC R RLIE F 2 B BB A D4 Ak
o

33.2 The Courts of Cayman Islands will have exclusive
jurisdiction over any claim or matter arising under or in
connection with the Agreement and the legal relationships
established by the Agreement.

TE R SR e R A Bl S 51 A PR AT 2R 005 ) AU S e Al 13
SLARERR R INAE F BB

33.3 We shall be entitled to take proceedings against you in
any other competent jurisdiction, and the taking of proceedings
in any one or more jurisdictions will not preclude the taking of
proceedings in any other jurisdictions, whether concurrently or
not, to the extent permitted by the law of such other jurisdiction.
AT A BAE BA B R AT e VR O R R R,
TMAEARAT— N A ) 5 X R VR A HE SRR T e =
EEREXIRRFLN, NRREENET, REE BRI REE
FEX AV E N .

34. Definitions &

In this Agreement the following words and expressions shall
have the following meanings:

TEA A, T AR EREA LR 2 X

“Account” means any account that we maintain for you for
dealing in the Products made available under this Agreement and
in which your Cash, Margin Requirements and Margin Payments
are held and to which Realized Profits and/or Losses are credited
or debited.

CI SRR TS AT P R TR FRA TR TSI T
FEE MG TRIUES BERANSTATRAE 4 LA LATE N BT BR A2 1
R R B R AT AT I

“Activity” means placing a Trade and/or applying an Order on
your Account(s) or maintaining an Open Position during the
period.

“UEBN AR AT K P T EEAT B2 B A0 ET BB A
FER TPkt

"Affiliate" means in respect of a specified entity, an entity that
directly or indirectly through one or more intermediaries,
controls or is controlled by or is under common control with, the
specified entity.

CFAT RFRRRE SR, BB EEE— A a2 A
T3> ¥ A ) B — AR R S A

“Agent” means an agent or representative who we agree may
act for you and/or give instructions on your behalf in respect of
this Agreement.

CAREIN AR BRATIFN R AT A U AT R/ B A R 44
RHARA AR B .

“Agreement” means the General Terms, together with the
Supplemental Terms, the Application Form and Market
Information.

CHRIWT RAGA ML, RS HERMNT IS
5|

G o

“Application Form” means the form(s) (in paper or electronic
form) which you complete to open an Account and to trade with
us under this Agreement.

CHER” RAGENT T SLIK P ARG A UL S BRATHEAT RS 5
MRS KRG (BEEHETERD .

R S



“Base Currency” is the currency in which your Account is
denominated and in which we will debit and credit your Account.

CHRERH BT RS O S TR K P AT R BE
LR,

“Business Day” means Monday through Friday, excluding any
New York public holiday.

“EWH” RIEM—-ERME, A AL AN

“Cash” means a figure stated on the Trading Platform which
represents the amount of cleared funds available in your
Account.

“PET RIS T E LRSS, ARRE RIS R A
R .

“CIMA"” means the Cayman Islands Monetary Authority and any
successor organisation.

“CIMA” 245t 81 B & AE B )R S AT 4TI .

“CIMA Rules” means the Securities Investment Business Law (as
amended) of the Cayman Islands, all regulations, rules and
statements of guidance, the Proceeds of Crime Law (as
amended) of the Cayman Islands, the Money Laundering
Regulations and the guidance notes on the prevention and
detection of money laundering and terrorist financing in the
Cayman Islands, each as amended, replaced, varied and/or
updated from time to time.

“CIMABLI” JEFaHF B R (BIT/EID IEF#RELSE, B
BERM, HNFIHE A, FEHE BITRERD LaRREE,
SOBERIVE K 7 LRSS 20 5 B B RN R 7 7 45 2 4R i
B, BUIKBEARET. &R, XAA/EEHZ N,

“Client Management” means our customer services team.
“ERPERART RAGBAE RS B

“Conflicts of Interest Policy” means our policy on potential
conflicts of interest that may arise in providing our services and
how we manage them.

ORI IEEOR T RIS IR S5 B T Al LI
T S o} 90 G ] Aok P R 25 e R BB

“Corporate Action” means the occurrence of any of the following
in relation to the issuer of any relevant Underlying Instrument:

CATFATEY R R ST L TR RAT AN K AT AT
TR

(a) any rights, scrip, bonus, capitalisation or other issue
or offer of shares/equities of whatsoever nature or the
issue of any warrants, options or the like giving the
rights to subscribe for shares/equity;

FEATALR] . AR 4R BARMECE RITEIRE
FLTATAT P I B B 3/ B S B RATAR AT A BGIE . AU 7
JBe | B SE N TR PR AL il 5
(b) any acquisition or cancellation of own shares/equities
by the issuer;

WA B4 AT NAS B B A7 [ I 552+
(c) any reduction, subdivision, consolidation or
reclassification of share/equity capital;

il AR A I R o R A 5
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(d) any distribution of cash or shares, including any
payment of dividend;

URBLEGIRIE, ELARIRE

(e) a take-over or merger offer;
WO BT
) any amalgamation or reconstruction affecting the

shares/equities concerned; and/or
A KA I LA B R /e
(9) any other event which has a diluting or concentrating
effect on the market value of the share/equity which is an
Underlying Instrument.
XA S BE R L B B4/ P S5 ) T (A 4 v R v R

IR e A
“Daily Financing Fee"” means the charge which we apply daily to
an Open Position. Details of the Daily Financing Fees are set out
on our Website.
CHEMBERA” RIERAEE M TR POLTWRAH. XT
HeEmb e 2/, 7R WIRA T MG
“Declarable Interest” means the prevailing level or percentage
at the material time, set by law or by the stock exchange(s) or
other facility upon which the Underlying Instrument is traded, at
which financial or other interests in an Underlying Instrument
must be publicly disclosed.

CRLFRIRALAS R TE, TE BN A] d v e B 2R 5E 5 A Ek
FE N Bl TR AT 5 0 AR A 4 L, BEA TR
55 B B i 0 A T R 1) 24 I AR B 7 4 B
“Dispute” means any dispute between you and us which, in the
sole opinion of the party notifying the other party of the dispute,
is required to be subject to the dispute resolution procedure set
out in clause 23.

“H RISV R AR G, SBAEX T S — T g
KN T R 235K TS VR IALT o
“Events of Default” has the meaning given in clause 16.1.

“xBL M AR 1ETRT RS L.

“Events Outside Our Control” means any event preventing us
from performing or otherwise delaying or hindering our
performance of any or all of our obligations under the Agreement
and which arises from or is attributable to any acts, events,
omissions or accidents beyond our reasonable control including
(but not limited to):

CRRATE ST RIS IE, e L IRATE AT E
Hog 77 AU 5B s BE S BA AT A B B0 BA AR A 5T A S
%, HP= A SRR AT TE & B I BAEATAT 9, S, a8t el
i, BREEANRT:

(a) an emergency or exceptional market condition;
B R T
(b) compliance with any law, governmental order or

regulatory requirement, or any change in or
amendment to any law, regulation or rule (or in the
application or official interpretation by any court,
tribunal or regulatory authority);

AR, BUN S BUREE, BURTIEAE .
PR CERAT iR VR B LR F) 5@ F 1
BRI RE) (AT AR S B BT

(©) any act, event, omission or accident which prevents
us from maintaining orderly trading or hedging
activities or meeting increased margin payments with
third party brokers in any market in one or more of
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the Underlying Instruments in relation to which we
ordinarily accept Trades;

RH I FRATTR FRA 180 0 #5258 5 T T 3 h — Rl 2
FhFER T B AERFA 558 5 BO & sh B 2 238 =07 &
LN PRIE S AR ERIAT R F4E BHRBUE
PAE T

(d) any strike, lock-out or other industrial dispute, riot,
terrorism, war, civil commotion, nuclear, chemical or
biological contamination, act of God, malicious
damage, accident, breakdown of equipment, fire,
flood, storm, interruption of power supply, failure of a
utility service or breakdown of or interruption in any
electronic, communication or information system;
and/or

A2, 7 LB BT R g, Bl REs).
MR AL IR RS REET R KK
WEBIN . A F. BRI, kR, g K
Ty Wi, AHFENRS G Z ST BT BESRE
B ARG Pl /5

(e) the suspension or closure of any
index/market/exchange/clearing house or the
abandonment or failure of any factor upon which we
base, or to which we may relate, Our Prices, or the
imposition of limits or special or unusual terms on any
such factor.

FEATHR 5/ 11739/ 28 5 [ 65 S T A5 RS Tl - Be3RATT B

T BT AT BE T8 B AT AT IR 3 PR SR B R R, mion

ATART 0L A DR 3 S e IR o R kel < 3 (R 24
"FATCA" means one or more of the following, as the context
requires:

“FATCA” SZFR A b T 3SR AN A 0 — Tl 2 T«

(a) sections 1471 to 1474 of the US Internal Revenue Code
of 1986 and any associated legislation, regulations or guidance,
commonly referred to as the US Foreign Account Tax Compliance
Act, the Common Reporting Standard ("CRS") issued by the
Organisation for Economic Cooperation and Development OECD,
or similar legislation, regulations or guidance enacted in any
other jurisdiction which seeks to implement equivalent tax
reporting and/or withholding tax regimes;

5 [ 19864F [H N YN E H1 1471 14745 AT AL % VA
HiR T, WEREEAEKABBGENES, MATFEES KR
FHA3:(OECD) & A7 1) 8 4R 5 brvHE("CRS™), B H At TSR P AT IR 3%
A 55 5 A1 BTTAN A AR ) 2 AT A 9 A IXBT L SE 1 28 AL o
L EMETE .

(b) any intergovernmental agreement, treaty or any other
arrangement between the Cayman Islands and any of the US,
the UK or any other jurisdiction (including between any
government bodies in each relevant jurisdiction), entered into to
facilitate, implement, comply with or supplement the legislation,
regulations or guidance described in paragraph (a); and

AEFTBORFIE ML 2640, BT AT At T & R B AR e [ . S [H
B FEE X (RISEA A FEE X ZBUHMD 2
R Z0E, EREMEE. $UT. By Eiah g (a) h ik 2 Sk
PR M

(c) any legislation, regulations or guidance implemented in
the Cayman Islands to give effect to the matters outlined in the
preceding paragraphs.

{EFITETT 2 BB PATHISLIE . EMBIE T LASRAT 2 BT B ik
ZHI
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“General Terms” means these terms and conditions.
SRR FRARA SRS

“GGMI"” has the meaning as set out in clause 1.
“GGMI"E X W41,

“GGMI Materials” has the meaning as set out in clause 25.1.
“GGMI Materials"5E X W.2¢#k25.1.

“GTC"” or “Good until Cancelled” refers to Orders which have
effect until cancelled in accordance with this Agreement. If not
executed, GTC Orders will cease to have effect when you cancel
them in accordance with this Agreement, on expiry of the
relevant Market, or if we cease to trade in the relevant Market.

“GTCT B I RIA RO B R AR A B WL A R
T EARIAT, BOHHTA ZOT SR A SR A PO . 8
ST 0 Jee i B AT 45 LEAR 52 T 3 58 B I A P 2K

“Insolvency Event” means, in respect of any person:
R BALTIE AT S R

(d) a resolution is passed or an order is made for the
winding up, dissolution or administration of such person,

AUE AL AR AL B AT A Y R D A R A

3

(e) any bankruptcy order is made against such person,
EFXPZIE N AR 2

) the appointment of a receiver, administrator, manager,

administrative receiver or similar officer, or if any encumbrancer
takes possession of or sells, all or any part of the business or
assets of such person,

FATHEEN HHA K3, TBUEE ANSEBA R,
FAT AR P B PN B2 B HA %92 N ) A 8 AT AR 38 4 b 25k %
77
(9) the making of an arrangement or composition with
creditors generally or the filing with court documents or making
of an application to court for protection from creditors generally,
or any arrangement which has that effect, or

S AR SRR A OB
U B R R . BORA RRCR MR 224 B
(e) if the relevant person becomes insolvent or is
otherwise unable to pay its debts as they become due, or any
act of insolvency or event that is analogous to those set out in
paragraph (a), (b), (c), or (d) of this definition applies to the
person concerned.

A FH SR N BB e Ji BRI TG vk S AN L B 11 5 55
BT A E LB (a)s (b)- (C)uli(d) Bk MLl ™47 vl
PRER TZEN
If the person concerned is a partnership, the occurrence of any
of the events listed in this paragraph in relation to any partner
shall be an Insolvency Event in relation to such person.
FHHIENR KGN, RAERBFFSEMAEINF LK
AT A REAL) G2 N IR = A
“Information” means such market data, news feeds and other
information as we may supply or make available to you, either
directly or through a third party service provider or licensor,
together with any element thereof as used or processed in such
a way that it can be identified, recalculated or re-engineered
from or used as a substitute for such data or information.

R RARTRATIT Rl BRSO 5 = 7 IR 5 SR T SR A f
RIRHLRE XTI EUE . FEEMEEEE, ARG
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AR TR0 FRT S B R B AR B R IR EE R
FEATIEE o

“Introducer” means a person or firm we appoint to effect
introductions of potential clients to us.

RN RITBRAIBEEBA BB ER P IO NBA .

"Joint Account Holder" has the meaning given to that term in
clause 3.6.1.

AN A S, 6. LRPTR T L

“Key Terms” means, with respect to a Trade, the valuation of
such Trade and such other details as we deem relevant from
time to time which may include the effective date, the scheduled
maturity or expiry date, any payment or settlement dates, the
notional value of the Trade and currenc(y/ies) of the Trade, the
Underlying Instrument, the business day convention and any
relevant fixed or floating rates of the relevant Trade. For the
avoidance of doubt, “Key Terms” does not include details of the
calculations or methodologies underlying any term.

“EEEAT R, MLBME, AR MR
IR ERUER, P ReamA st BiE 21 H et
BIH . RSO EREE S H ). S5 48 BN SE B BT
TR TR B AR FIAAR 528 53 AR FTAR 52 8] 72 B sh A =R
AR, EBAHKT AR T AR M T 5
TriEvEG .

“Limit Order” means an Order which will be executed when the
price of a Market reaches a price which is more favorable to you
than Our Price at the time you place the Order.

CRRAT T R AR LA S A B A R
ATHITT A

“Linked Accounts” means those Accounts which we inform you
are linked for the purpose of calculating your Total Margin and/or
your Trading Resource under this Agreement.

CRBRIK S SRR BRA AN 1 5 T AR T O T 4 L BRI
A0/ BRI B 58 5 IR SRIPR AR TR L o

“Long Position” means an Open Position resulting from a Trade
or Trades placed to buy units of a Market at Our Offer Price.

“HAT RARHARN NGt TN T 0 e G T AT R 5
EHRTELT

“Losses” means any losses, claims, injuries, damages,
judgments, interest on judgments, assessments, taxes, costs,
fees, charges, amounts paid in settlement or other liabilities
(including, without limitation, reasonable attorneys’ fees, costs
of collection and any reasonable cost incurred in successfully
defending against any claim), provided that a person’s Losses
will not include any injuries, costs, losses and expenses which
are directly caused by the relevant person’s fraud, wilful default
or gross negligence.

UK RARTAIBUR. B, B HE. A AREF
BUPE S B SR B itk @SB E S BSOA
CEAGEAR T SRR . TR R B AR T 2R
BREME R . READ AR A BIE B A A Bk
VB, BRBLEE R R BRI EMTAE. . B
T3

“Malicious Code” means any computer virus, Trojan horse,
worm, time bomb or similar code or component designed to
disable, damage, disrupt, manipulate, amend or alter the
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operations of, permit unauthorized access to, or ease, destroy or
modify any software, hardware, network or other technology.

BB ISR, AT s B A AR e
RS ERASE, BEZEH . 1%, BOR. Bl BT AL
BAE B M B ERARIIEME, RVFIREVI . BIEZ,
WIRBUB R PR TR M S EHAR.

“Manifest Error” has the meaning given by clause 14.1.
CHHRARRT A4 LRBTRT RS 3L

“Margin Close Out Level” means the Margin Level at or below
which we may close your Open Positions and take other actions
to restrict your Account under clause 11.

LS TR RAGHIES KT, ST BUE T2k T &
ATAT BE SRR 25 112X R T Sk AT T B R R UL E R i
B A S O P

“Margin Factor” means the percentage or number of units we set
for each Market and which is multiplied by the Quantity to
determine the relevant Margin Requirement.

ORI S R R AR BA AT 5 B 1 T 4 bl B 5
i, F e DA SR E A O RIE A K

“Margin Level” means the ratio of Net Equity (the sum of your
Cash and Unrealized P & L) to Total Margin (expressed as a
percentage). Your Margin Level is stated on the Trading Platform
(and may be referred to on the Trading Platform as your “margin
level” or “margin balance”).

“IRAEEACE” RIS (BIIE S RBIHFI 22 AD
HEHES (LESER MR, GREELKTFRTZS
TG b, (TREMZ TR “MRIESKTE” 8 “TR A )

“Margin Multiplier” means the number by which a Margin
Requirement is multiplied to increase the amount you are
required to hold as security for a Trade.

ORI STREL” ARG AT & BRI L% T DA I R 15
GALGRIT S H .

“Margin Requirement” means the amount of money that you are
required to deposit with us as consideration for entering into a
Trade and maintaining an Open Position (and may be referred
to on the Trading Platform as your “margin” or “required
margin”).

RIS TR RIRIE T IEIRA X AT NME AT 5 5 A4 Ry
AP S I AR (ATRE D 2 7 “ARIES” B PRIIE 4 2L
*” )o

“Market” means a contract we make available which is comprised
of a unique set of price information, minimum and maximum
Quantity, expiry and other commercial features determined by
reference to an Underlying Instrument.

“ily” RIERMREN AL, OFESHEMTHEHEMN
—EMEFRMRE R RN SRR B B A e R R
.,

"Market Counterparty"” has the meaning given to such term in
the CIMA Rules.

T F” FA CIMARLIN e S 2 BT T R4S o
“Market Disruption Event” means any of the following events:
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(a) trading in respect of the Underlying Instrument is
suspended or limited for any reason whatsoever,
including by reason of movements in the price of the
Underlying Instrument exceeding limits permitted by
the relevant exchange or limits or special or unusual
terms are imposed on the trading of the Underlying
Instrument by the relevant exchange;

BE0 T 22 5 DR AT e 5 R 49 5 PR ], L R i
THANKE AR BN AR DGAE 5 Fr v rl IS [, BRI OG22 5 fiond B i
L HAE 5y it in B ) B R B S 5 R 25 A
(b) trades which we have entered into in relation to any
relevant Underlying Instrument or other relevant financial
instrument are cancelled or suspended by the relevant
exchange;

AT AR AT AR SG I Al R B e A O Rl AT 5L
PRS2 50 RE DR AE 5 BT MR B 1+
(o) an unusual movement in the level of, or the unusual
loss of liquidity in respect of, the Underlying Instrument or our
reasonable anticipation of the occurrence of the same; and/or

FEGl TR A B B B M R A 2R S BE TR R
El o e VL
(d) the occurrence of any other event which causes a
material market disruption in respect of the Underlying
Instrument.

LAl TR R A S B T R AL A e A
“Market Hours” means the hours during which we are prepared

to provide quotes for Our Price and execute Trades and Orders
in a Market, as further specified in the Market Information.

iR ST AT AR R BAR A IEPAT
WA AT BRI, B W iME R

“Market Information” means an electronic document (also
available in paper form upon request) located on the Trading
Platform which sets out the commercial details for each Market,
including but not limited to: Margin Factors, the minimum and
maximum Quantity and Our Spread. In the event you elect to
use a third party hosting or trading application (for example,
MetaTrader), information specific to such third party hosting or
trading application located on the Website shall supplement the
Market Information; however, to the extent there are any
inconsistencies the Market Information will prevail. Note that
certain components of Market Information may not be available
via a mobile application and must be accessed via desktop.

“MIZER” RIBRSTFE LRETI0R (H TR IR TR R4t
AT, A AT LS R, AR EART: R
WEE R, /N SRAEBMENPZEN . HEEFREHAE =T
B S NAER (Fll, MetaTrader) , b FA&FXHZE =
FFEE B 5 MR IS B NAN R TTAME B SR, BT
A=z b, HUATHISE B . R, TG SR o
Al REA @I BN R IR AL, watdE s & AT A

“Net Equity” means a figure stated on the Trading Platform
which represents the sum of your Cash and Unrealized P & L
(and may be referred to on the Trading Platform as “equity” or
“margin balance”).

“REEE AR TG LRI, REEI S S
MARASIU LA (FEA2 5T 6 EATHFRN A3 ok “Me P i
m” ) .

“Notices and Policies” means information we are required by law
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or regulation to disclose to our clients or otherwise desire to
disclose, including: the Risk Warning Notice, our Trade and
Order Execution Policy, our Conflicts of Interest Policy and any
notices with respect to third-party trading platforms.

CHBAAEE T TR TA TR SR A B R B A A TRA T R R
MR EP B NE L, A WERZE5E@EHM. RIWZ S 51T
PUATECR . BATFI 25 ph RBEE A K258 =078 5 F & AT @
Fo

“Open Position” means the position in a Market created by a
Trade to the extent that such position has not been closed in
whole or in part under this Agreement.

“RTRRA” RIFEHRIMT kT, HEA K A
PR I A F 2.

“Order” means an instruction you give us to execute a Trade
when the price of a Market reaches a specified price or an event
or condition occurs.

CAT I AT I e B R ST R A R A s )
FAVE M ERPAT L S IR L -

“Our Address” means Bedminster One, Suite 11, 135 US Highway
202/206, Bedminster, New Jersey 07921 USA.
FAT (¥ b b 2 $5 Bedminster One, Suite 11, 135 US Highway
202/206, Bedminster, New Jersey 07921 USA.

“Our Bid Price” means the lower of two prices we quote for each
Market.

CRRATH NN RAGTRATH AT B A4 B

_/I\o

“Our Offer Price” means the higher of the two prices we quote
for each Market.
CERATRISZHAN” RIGBATVBRAEA T2 Fr RS 4 e i

4/|\0

“Our Price” means Our Offer Price and Our Bid Price for each
Market.

CRRAVMHE” RAIGTA T XA NI IS AR

“Our Spread” means the difference between Our Bid Price and
Our Offer Price.

CRRATMZEM T RIGIRATE FNA 5 IATHSE A 2 18 2%
o

“Portfolio Data” means the Key Terms in relation to all
outstanding Trades between you and us in a form and standard
that is capable of being reconciled. The information comprising
the Portfolio Data for Portfolio Data Delivery Date will be
prepared as at the close of business New York time on the
immediately preceding Business Day.

R BAR T AR S IRATZ R AT A R bR vk BT
P RAAE 5 M BT B RESEERA AR EAS
HOYE B AR B AR BT — AN E Ml L2 [] T MR ] 5 9 1 2
o

“Portfolio Data Delivery Date” means each date determined by
us, provided that such dates shall occur not less frequently than
the close trading the next Business Day.

CRBASHIRAAS AT RIERAIFE A HY, (BH K
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“Price Tolerance” is a feature which allows you to adjust the
amount of slippage you will accept on applicable Trades, where
slippage is the difference between Our Price quoted on the
Trading Platform and the price the Trade is executed.

kT R—FIIhRE, SOV T REE R B S S BRI
R, R ST & LTINS 55 5 AT 2
IR FR) 220

"Private Client" has the meaning given to such term in the CIMA
Rules.

RN A CIMARLIN B2 3T 698 3

“Product” means each type of financial instrument or investment
contract we make available under this Agreement, subject to
additional terms set out in the relevant Product Supplement.

PR RAEIRATIRE A R G0 % K S T A SRR &
29, ZUEST RIS AN TS SR T NS .

“Professional Client” has the meaning given to such term in the
CIMA Rules.

“pg” HA CIMARI A 2B 4050 T 192 3

“Quantity” means, in respect of a Trade or an Open Position, the
number of units traded in the relevant Market to which that
Trade or Open Position relates, synonymous to “trade size”.

YR RIGHA BER T AT, KT S B
KO R EL R, 5 LRI F L

“Realized Profits” and “Realized Losses” means your profits or
Losses (as appropriate) which result on expiry or closure of an
Open Position.

“COAIURIE” M OAIR T RT3k B s
P ERAE SRR (ERD .

“Risk Warning Notice” means the notice provided to clients in the
Annex to these General Terms detailing the risks associated with
undertaking trading in our Products.

R AN AR E A — R KR o 1 AR (3
ﬂ,E¢#ﬁTﬁ&m%Fmﬁﬁi%%/&%ﬂ%

"Schedule 3 Country" means a country which is listed in Schedule
3 of the Money Laundering Regulations (as amended) of the
Cayman Islands.

“RIER” RIEIT A RGEERA IR LA EREK.
“Security Information” means account numbers and/or
Username as applicable, passwords and other information
required to identify you for the purposes of you trading with us
under this Agreement.

Cp A fE R R BUIEARE A WS AT T A 5 1T U 4
& T KK S /S P 4 (&)« R eE .

“Short Position” means an Open Position resulting from a Trade
or Trades to sell units in a Market at Our Bid Price.

a7 RARAGTATIA TN St T 10 B T EAT 105 5 7
FRRPE AT

“Stop Order” means an instruction to create a Short Position
when Our Price reaches a speciﬁed price.

QIR 7 R 9 G Fif SR =P i 1o VAR N O o
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“Supplemental Terms” means the supplemental terms to the
General Terms for each Product type.

CHMFEART A A A R T A MR AR K D 7S 2

Ko

“Total Margin” means a figure stated on the Trading Platform
which represents the aggregate of the Margin Requirements
applicable to your Account (and may be referred to on the
Trading Platform as your “required margin”, “margin
requirement” or “margin”).

CRBNEST RIERHTE LIURNECE, RIEH T ERIK
PP RIEGER 2R (FEAE 5 & A F T Re R “ RIES 2
K7 ECPRERT D .

“Trade” means a transaction entered into by you pursuant to this
Agreement.
“X57 Rtk

TR A BT SLIIAE 55

“Trade and Order Execution Policy” means our policy on the
extent to which we will be required to provide clients with best
execution when executing Trades and Orders.

“X G BAT BPATIR R AR IRATIAT A 5 RIAT B 4 T 1
JUERBLAT AR e AT SR R

“Trading Hours” shall be as set forth on the Trading Platform.
“LHEB” RLEAR ST 6 LIS L.

“Trading Platform” means the password protected trading
system (including any related software and/or communications
link) that we may supply or make available to you, either directly
or through our third party service providers or licensors, and
through which you can deal with us under this Agreement and
view your Account information.

“RGFET RAGTAT T AE B sOE i BRAT 8 =7 MRS R4
ﬁiﬁTAﬁ“ﬁT%'*ﬂ%?%iw%%(@ﬁ&ﬁw%ﬂ
PR/ SOBME D ERRYE A P IOEE B 5 BA AT & 5
HEENKER.

“Trading Resource” means your Net Equity less your Total
Margin (and may be referred to on the Trading Platform as your
“available margin” or “free margin”). This is subject to:

G EIRT AR BRI B RIS (B 5
FE BRI CATRRES” ) o XREURERAR:

e any additional factors which need to be taken into
account under the Supplemental Terms for any
particular Product type;

AR Hh 78 2 FC AT AT 45 2
HERR;

e any additional factors which we may agree will be
taken into account in assessing your Trading
Resource.

PEAG IR B2 5 IR K 25 FE R AT T R

Al BRI E

“Underlying Instrument” means the instrument, index,
commodity, currency (including currency pair) or other
instrument, asset or factor whose price or value provides the
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basis for us to determine Our Price for a Market.

“HMTAE” RIETHE. 8. KEmM. ST (RIEE M)
BCHETLHE. B aEER, HAR O B e B8 e T 1A i
IR OLIAE

“Unrealized Losses” and “Unrealized Profits” means the profits or
Losses (as appropriate) that have not as yet been realized on
Open Positions before expiry or closure.

CRABBR” RCRABIANE T RAGHT LT BT
il M ARZE BRI AE B e (& D

“Unrealized P&L" means a figure stated on the Trading Platform
which represents your Unrealized Profits less your Unrealized
Losses.

CRAIRE” RIGLEH VA EPURMBE, REEH R
HE IR 2 S AR K o

“Website” means our website which comprises (among other
things) the Trading Platform, the Market Information and
information related to third party hosting or trading applications
(for example, MetaTrader).

R RGO, KR ) 5T A i
FRMEH =I5 A 5 N HRER (i, MetaTrader) A%
IR,
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Supplemental Terms

*hFE KK

These Terms A%

341

34.2

These Supplemental Terms set out the terms and
conditions under which we offer a range of CFDs (our
“CFD Markets”) and FX Contracts and it forms part of the
Agreement.

ZIK%I*FE% ﬂzﬂ?%ﬂzﬂ]ﬁtﬁﬂ% %ﬂ%%‘A?’J (&A1
SLTMT ) RANCE LRSS MEE, ©H
ESZWT)JLXH’JQEE%B%

Unless separately defined in these Supplemental Terms,
words and expressions shall have the meanings given to
them in the General Terms.

F%ﬂEZIS%I\?E%%mEP%HﬂE, I, e B A T B
AR TR T S X

Contracts for Differences Z#&%)

34.3

34.4

34.5

34.6

34.7

34.8

A contract for differences ("CFD”) is an investment
contract for which the profit or loss is the difference
between the opening and closing price of the contract.
The price of a CFD is determined by reference to the
price of another financial instrument, such as: shares,
indices, commodities, or fixed-income securities.
Features of our CFDs are described below.

EMA% (CCFD ) R, SAERL
BN AR B SUCE N2 B,
WeE A AR TR (B, . ik
EERGSER) R TE, RAER S

Trades in CFD Markets may be placed through the
Trading Platform or by calling Client Management.

AL 5T B SE R S E A AT E N G AT
THIZE S

We will quote, execute and settle Trades for CFD
Markets in the currency in which the Underlying
Instrument is denominated. However, we may convert
the value of any Open Position for Account valuation and
other purposes under clause 18 of the General Terms
(“Currency Conversions and Valuations”).

ﬁiﬂ‘]ﬁﬁu%ﬁﬁiiéﬁiﬂﬁ T, WITRET RN
Afip P, Tl Wl AEbRIE e 18
( ““’“ﬁ%?ﬁé%fﬂﬁ” ) RHEATA Sk O E
SEMTIRAMEMLE AR,

Commercial information (including but not limited to
Market Hours, minimum and maximum Quantities and
expiry dates) for each CFD Market is set out in the
relevant Market Information.

4\ AR

EANEMELTHHREALE S CBRFEAART T
}Hj?]‘IEﬂ BN G ORI R ETE D BT H K B S

For CFD Markets that do not specify an expiry date, your
Open Positions will remain open until closed in
accordance with the General Terms (“Closing Trades").

MTIFRIFEFH LN GLTH 7, BTG5
ghgﬁﬂlﬂFﬁ\%m HAME A AT & (F

For CFD Markets that specify an expiry date (“"Expiry CFD
Markets”), your Open Positions will close and settle
automatically on the expiry date specified in the Market
Information unless you or we close the position in
accordance with the General Terms before that date.

OCT 2016

34.9

B =& AT
EP fEEREIN B
A AR — % 5

You may give instructions to “roll” any Open Position in
an Expiry CFD Market prior to the expiry date. If we
agree to roll the Open Position we will do so in
accordance with clause 7 of the General Terms
("Rollover”).  If you wish for any Orders attached to
the Open Position to apply to the new Open Position,
you must give us express instructions to attach the
Orders to the new Open Position.

SR EZIB H AR IS XTxJH}i%méj
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Leveraged FX AL#F4MNC

34.10

34.11

34.12

34.13

A leveraged FX contract is a margined over the counter
(i.e. not executed on an exchange) trade between you
and us where the price is determined by reference to the
exchange rate between the currency pair that underlies
the contact ("FX Contract”).

FLHF AN ¢ 2472 15 5 JAT] 2 1) HEAT B DR AE G240 65 52 5
n: HIFELHIPATIL S , BAISHEY
SN D FERl bR X 2 ) (V2SR 5 5 552 55 1)

k.
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Trades in FX Contracts may be placed through the
Trading Platform or as otherwise permitted in
accordance with clause 4 of the General Terms
("Instructions and Basis of Dealing”).

M‘/g‘AQ’JﬁCwT @1,*;9:w$4*%ﬂﬂszﬁ%}§ ok A%
RARAZGIEUET D FIFEATET .

We may convert the value of any Open Position
denominated in one currency to another currency for
Account valuation and other purposes under clauses 3.8
and 18 of the General Terms (“Currency Conversions
and Valuations”).

}MI]T RE IR I — AR S AR B 3. 82 ( “ﬁfﬁ%}%bﬁ?ﬁ
) FHEFTA T i 1| BN 1 5 1T B4k
—FiEEm, HTKHESEMLEEK.

All Trades and Open Positions resulting from an FX
Contract continue until closed by you or us in accordance
with the General Terms. FX Contracts are not
automatically closed or rolled on a daily basis.

BE| S A 20 7 A2 4 BT A8 5 R T A S~ of i
18, HEEEATRE— ﬁ"%?—M’EtHJFﬁLIEET/Jﬂ:
SNCELAZEH B3 TG sl

Profit and Loss FliE54R%

34.14

Profits and losses for an Open Position will be credited
or debited to your Unrealized P & L. Unrealized Losses
may not allow you to place additional Trades and
Unrealized Profits may not be available to be withdrawn
until the Open Position is closed. Unrealized Losses will
reduce the amount you have available to place Trades
and may result in your positions being closed under
cIausIe) 11 of the General Terms (“Margin Close Out
Level™).

RS HFINE GRSt B s (1D A AR I 4
7o M RE A VE %Jﬂiﬁ’"’ﬂ*y‘?m_ﬁgﬁ%s&% I
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34.15

34.16

34.17

For CFDs, when an Open Position is closed Realized
Profit or Realized Loss is calculated as: the difference
between the opening value of the Open Position
(Quantity x Our Price at opening) and its closing value
(Quantity x Our Price at closing).

T ENEL, R LTE AN, SAPAF
{lﬂjzg%ﬂb SRR RN ROkt ﬁawma
CHRE X RAEIT MR SHrofE i X &
I EANAD Z R ZE 4.

For FX Contracts, when an Open Position is closed,
Realized Profit or Realized Loss is calculated as: (the
difference between the opening and closing price) x

Quantity.
WTAHNCE L), AP E AN, CAIA]

HE D BIHUL MR OFef 5 Fafhz
AR ZHD X .

Realized Profits or Realized Losses will be credited to or
debited from your Cash.

CL AR B A BRSNS B B B 1R

Taxes B

34.18

34.19

We are permitted, but not required, to withhold any
sums for tax purposes on the Realized Profits or on any
Daily Financing Fees that you receive as a result of
holding positions in CFD and FX Contract Markets.

Xt T Eﬂ*&fﬂﬂﬂ'ﬂaﬁ‘“ I? BEMELTINC AL T
S TYSCRURAE AT H BB 3], RVFERZR RN
BT H TR T 240

You are responsible for the payment of all taxes that
may arise in relation to your Trades and we recommend.
There may be taxes imposed that are not paid by us on
your behalf. For all personal Tax enquires relating to tax
agsing from Trading, that you seek independent tax
advice.

BB AE 5 T e %Ii%ﬂ&ﬂ]ﬁ%ﬁ’lﬁﬁﬁ Bk
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Annex 1: Risk Warning Notice

BRERL: XU il

Derivatives Risk Warning Notice
RTAE X 5 3 A

This notice is provided to you as a private client in
compliance with the Cayman Islands Monetary Authority
Securities Investment Business Law (2003 Revision) and its
accompanying Regulations. Private clients are afforded
greater protections under this Law and its accompanying
Regulations than other clients, and you should ensure that
your broker tells you what these are.

Uh3E SR B0 S Sl s B IR 1 Pl 451 (200318
ITHRD R FEMAERIR . (AR ) feft.

This notice does not disclose all of the risks and other
significant aspects of derivatives products such as futures,
options, and contracts for differences. You should not deal
in derivatives unless you understand the nature of the
contract you are entering into and the extent of your
exposure to risk. You should also be satisfied that the
contract is suitable for you in the light of your circumstances
and financial position. Certain strategies, such as a "spread"
position or a "straddle", may be as risky as a simple "long"
or "short" position.

AP RN AN 5 AT IR DA S i B . BRI ZE i & 20 30T
S HARE T E . AN ZMNERTER S, BRAE
T RIEZEAT B A M R P THING AR AR FE . 1R
BEXTEE TR IR BEAN I S5 R0 5 L85 180X — 1 LI s

o FLEENE, W BT E ‘B Y, AR SRS
™M B Sk SRR — RE IR

Whilst derivative instruments can be utilized for the
management of investment risk, some investments are
unsuitable for many investors. Different instruments involve
different levels of exposure to risk, and in deciding whether
to trade in such instruments you should be aware of the
following points.

BIRATESL = il PT FER R RUR B, A e Bt A

EEVFZIRBIE . AERHRG = A A R R XU,
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1. Futures #ift

Transactions in futures involve the obligation to make, or to
take, delivery of the underlying asset of the contract at a
future date, or in some cases to settle your position with
cash. They carry a high degree of risk. The "gearing" or
"leverage" often obtainable in futures trading means that a
small deposit or down payment can lead to large losses as
well as gains. It also means that a relatively small market
movement can lead to a proportionately much larger
movement in the value of your investment, and this can work
against you as well as for you. Futures transactions have a
contingent liability, and you should be aware of the
implications of this, in particular the margining requirements,
which are set out in paragraph (6) below.

W Sy BB AR — AR WIS TR SZ B L0BR (K 57 2 55
BRAERELEE O T DI TR IE ISR o e TR A R AR E A X
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2. Options It

There are many different types of options with different
characteristics subject to different conditions:

IRIEASF AP AEVE 2 B AN RS R I AN R RS2 4]
L

(1) Buying options: LR

Buying options involves less risk than selling options
because, if the price of the underlying asset moves against
you, you can simply allow the option to lapse. The maximum
loss is limited to the premium, plus any commission or other
transaction charges. However, if you buy a call option on a
futures contract and you later exercise the option, you will
acquire the future. This will expose you to the risks described
under "futures" and "contingent liability transactions".

KNSRI & W/ TS IR, T R SR AR R B 72 1)
MR SEHAT TR T7 A2, ST AR bk AL R A
R FAR AR PR T J (R SUIA <6 LA B A AT () < B HL A 5 B
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TG, BRI RO B T SR A 655
A5 " TR R T o

(2) Writing options: ¥ Hi 1%

If you write an option, the risk involved is considerably
greater than buying options. You may be liable for margin to
maintain your position and a loss may be sustained well in
excess of any premium received. By writing an option, you
accept a legal obligation to purchase or sell the underlying
asset if the option is exercised against you, however far the
market price has moved away from the exercise price. If you
already own the underlying asset which you have contracted
to sell (known as "covered call options") the risk is reduced.
If you do not own the underlying asset (known as
"uncovered call options") the risk can be unlimited. Only
experienced persons should contemplate writing uncovered
options, and then only after securing full details of the
applicable conditions and potential risk exposure.
R IR, S RS R T SRR AT TR
X ERE S~ B ORUE B AE 0T, HAR W e RO I AT
TR G ol vl B, IR AT AR T, A
WA R R B AT A& 2Ry s, B0
NG FNEL R T MRECRFFESIT LN E
L) RRBE™ (BARA “ORPPESERLD RS PR .
RIERFFERITE T GO ER PSR , AT
TR R . R & F B RNt HAE 22T
& 25 A DV A RS < T AT it t AR R AP PR .

Certain options markets operate on a margined basis, under
which buyers do not pay the full premium on their option at
the time they purchase it. In this situation you may
subsequently be called upon to pay margin on the option up
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to the level of your premium. If you fail to do so as required,
your position may be closed or liquidated in the same way
as a futures position.

FEL IR 47 DAGRAIE S 3B, B S SRAE S A JYIBUR AN
ST EBHIN G ZFHOLT, ERT R R R 3T
B SRR PRIE S R REAL IR ZER S X —
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3. Contracts for differences Zi#ft&4)

Futures and options contracts can also be referred to as a
Contract for Differences. These can be options and futures
on any index, as well as currency and interest rate swaps.
However, unlike other futures and options, these contracts
can only be settled in cash. Investing in a contract for
differences carries the same risks as investing in a future or
an option and you should be aware of these as set out in
paragraphs 1 and 2 respectively. Transactions in contracts
for differences may also have a contingent liability and you
should be aware of the implications of this as set out in the
paragraph (6) below.
B FHIRUE L I e ZE B 4. FHor] DU AT 4
. PR TANR R BRI IRCRI . SR, SRR
WIRAE, XEas RaeiMEdH. fBRENGLZN
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4. Off exchange Z42 B

It may not always be apparent whether or not a particular
derivative is on or off-exchange. Your broker must make it
clear to you if you are entering into an off exchange
derivative transaction. While some off-exchange markets are
highly liquid, transactions in off-exchange or "non
transferable" derivatives may involve greater risk than
investing in on-exchange derivatives because there is no
exchange market on which to close out an open position, i.e.
these might be securities that are not readily realisable
instruments. It may be impossible to liquidate an existing
position, to assess the value of the position arising from an
off-exchange transaction or to assess the exposure to risk.
Bid and offer prices need not be quoted, and, even where
they are, they will be established by dealers in these
instruments and consequently it may be difficult to establish
what is a fair price.
TR EATA MR RN IERIHINE G HE R R R ]
Yo WK HATIHIMITERAL S, EHEE 5 W AL
TEWEE]. SR B T B A miRiE, ARiAs i
AL 5y BN AT GRS RT A R BE R B N AE B AT AR i BE ORI
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Y HNAE Gy ) S~ A B Al P T JRURSE T 9 55— AN B =k
STEIAAAT . EERMIETLFIRA, AR, Hirikk
IR G =z A @, HbRAGE L~ A
IERN A%

5. Foreign markets E4}Hi%

Foreign markets will involve specific market risks. In some
cases the risks will be greater. On request, your broker must
provide an explanation of the relevant risks and protections
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(if any) which will operate in any relevant foreign markets,
including the extent to which he will accept liability for any
default of a foreign broker through whom he deals. The
potential for profit or loss from transactions on foreign
markets or in foreign denominated contracts will be affected
by fluctuations in foreign exchange rates.

[ 41 T3 A7 AR S ) T3 A o SRt o0 T RS I B K AR
PaAGR, A 5 T A6 2B AP X XU A A A S [ 4
WIHIBTHRST (A 2R, SFETRZEMSH
A2 ZIEANE By R TR RIREEE . R B ESh e BLA
T T IR 5 2052 T AT A AT s U 4 52 A MIE R 9 A2 3

A
6. Contingent liability transactions SA #5535

Contingent liability transactions that are margined require

you to make a series of payments against the purchase price,

instead of paying the whole purchase price immediately.
PRAEG 2RI B 514558 5 BRI EE R SE NN R 04T — R 51
HISAT, TR SLZ AT KA .

If you trade in futures, contracts for differences or sell
options you may sustain a total loss of the margin you
deposit with your broker to establish or maintain a position.
If the market moves against you, you may be called upon to
pay substantial additional margin at short notice to maintain
the position. If you fail to do so within the time required,
your position may be liquidated at a loss and you will be
liable for any resulting deficit.

WREAL G, ZNEY, SERREIRL, EWRatik
LT T IS BRYERS I FrAEA I RIE S IR
WA R T ERITT 13R85, 0T RE 4 SR AE I 8] P
S BRI B MRAE S AR LT A RS TEIRAE R
I [ AR A, ST FTRELE 5 HUIRAS TR
B AR R BT

Even if a transaction is not margined, it may still carry an
obligation to make further payments in certain circumstances
over and above any amount paid when you entered the
contract.

AR S AN RARERTE S, IR RE & A SR R
ST LT SO SR BAN Bt e X5

Contingent liability transactions which are not traded on or
under the rules of a recognized may expose you to
substantially greater risks.

A CARBIBTHLIN T 42 5 BB 519558 5 T RE LIS TR
FRT XS o

7. Collateral #:#

If you deposit collateral as security with your broker, the way
in which it will be treated will vary according to the type of
transaction and where it is traded. There could be significant
differences in the treatment of your collateral depending on
whether you are trading on a recognized investment
exchange, with the rules of that exchange (and associated
clearing house) applying, or trading off exchange. Deposited
collateral may lose its identity as your property once dealings
on your behalf are undertaken. Even if your dealings should
ultimately prove profitable, you may not get back the same
assets that you deposited and may have to accept payment
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in cash. You should ascertain from your broker how your
collateral will be dealt with.

WSS LE I 1IAE 5 v A NHEAT AR SRR, X 45 L1
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8. Commissions and charges 1H4:1% A

Before you begin to trade, you should obtain all the relevant
facts relating to the firm’s remuneration attributable to any
transaction and details of any other charges for which you
will be liable. If any charges are not expressed in money
terms (but, for example, as a percentage of contract value),
you should obtain a clear written explanation, including
appropriate examples, to establish what such charges are
likely to mean in specific money terms. In the case of futures,
when commission is charged as a percentage, it will normally
be as a percentage of the total contract value, and not simply
as a percentage of your initial payment
FERRITURAE 5 W, W RERENIR G 7 AR 22 5 1 3k 45
I KA i At A 4 AR HEL ) S I A5 < BT A SR sl
AR R FINE 56K G AN ERE S
PED 5 T ROZIRAS— 003 R 00 B IS 2 2 0 TR
VAT 48 02 2l FHZE RS 8 98 B 2k P T BRI 2 Lo FEI IR AT
SEBLT,  HE LA 5 OB RO, Hal H R AR
ELMER—ANE L, T EERE SRR A BRI R T4 )
— AN EA.

9. Suspensions of trading ¥/Z%: 5

Under certain trading conditions it may be difficult or
impossible to liquidate a position. This may occur, for
example, at times of rapid price movement if the price rises
or falls in one trading session to such an extent that under
the rules of the relevant exchange trading is suspended or
restricted. Placing a stop-loss order will not necessarily limit
your losses to the intended amounts, because market
conditions may make it impossible to execute such an order
at the stipulated price.

FERLSE G MR WEHE AR T RN AR AT . b
WRRFIL T AR A A R AR AR — S B I B Bk
BN, Sl AR PR M B 2 — R L I BRI AN 5558
Sy PTNAZ Gy g i s 2 BB R — b s A — e fE
AT BRI BUE, ORI RE Al e
P R AT IESEAT SO AT RE

10. Clearing house protections J&&.Fr 5"

On many exchanges, the performance of a transaction by
your broker (or the third party with whom he is dealing on
your behalf) is "guaranteed" by the exchange or its clearing
house. However, this guarantee is unlikely in most
circumstances to cover you, the client, and may not protect
you if your broker or another party defaults on its obligations
to you. On request, your broker must explain any protection
provided to you under the clearing guarantee applicable to
any on-exchange derivatives in which you are dealing. There
is no clearing house for off-exchange instruments which are
not traded under the rules of a recognized investment
exchange.

FEVFZ LI, AWM (B 5 UES L5251
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11. Insolvency =

Your broker's insolvency or default, or that of any other
brokers involved with your transaction, may lead to positions
being liquidated or closed out without your consent. In
certain circumstances, you may not get back the actual
assets that you lodged as collateral and you may have to
accept any available payment in cash. On request, your
broker must provide an explanation of the extent to which
he will accept liability for any insolvency of, or default by,
other brokers involved with your transactions.
122 5y e B A AT 5 5 52 G AR DG IR 2E 5 T B PP B i
JBAT X 55, IR Bk W e R SRR LT
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Supplemental Risk Warning Notice

AT RS T T S

1. Introduction 4

You are considering dealing with us in financial instruments and
investment contracts relating to various financial markets. Unless
separately defined in this notice, words and expressions shall
have the meanings given to them in the General Terms.

TRIEZE B S TATHEAT S T HAE T SRl i AR I B B 258
Gyo BRAEABRIAN A IE, B, HrprEiE N A — ok
RT3

This notice is designed to explain in general terms the nature of
and some of the risks particular to our Products. We provide this
warning to help you to take investment decisions on an informed
basis. However, please note that each Trade will carry its own
unique risks which cannot be explained in a general note of this
nature.

ASTE SN B A — BB AT el 1k M — el s WU 3K
ATERAEIR — 5 (4 H 2 8 B EAE 1A LA ZE T AR Ll 8088 vk
TEo SR, THTERL, BIUE S RA B SRR, XX
W TE i FH I — R 5 ) — AR A A A

Our Products carry a higher risk of loss than trading many
traditional instruments, such as shares in many large companies
or fixed income securities such as bonds issued by governments
or large companies. For many members of the public, trading in
our Products is not suitable. It is very important that you should
not engage in trading in our Products unless you know,
understand and are able to manage the features and risks
associated with such trading and are also satisfied that trading
in our Products is suitable for you in light of your circumstances
and financial resources.

TAT BB R S T AT 2 S LR S AR, 451
HALE VR 2 R 7B B8 BURTEROK B A R R AT 15 2755 18]
WeaiiiEsr. Hit, W2 ARNEAGEEHEATRIZ ML S . Bk
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A= AL S, X B REE,

In considering whether to engage in trading our Products, you
should be aware of the following risks.

P22 S8 R REATIA T i B SE B I, S IR B TR AU

2. Leverage #T#f

A high degree of “gearing” or “leverage” is associated with
trading our Products. This stems from the margining system
applicable to our Products which generally involves a
comparatively modest deposit of the overall contract value to
open a Trade. This can work for you and against you. A small
price movement in your favor can result in a high return on the
money placed on deposit; however, a small price movement
against you may result in substantial losses, possibly more than
the money placed on deposit. Prices can move quickly
particularly at times of high market volatility (see below) and, if
these price movements are unfavorable to your Trade(s), you
could quickly build up significant losses.

HEATIRAT SIS G AFAE R R “ATAFEL” B0 “ALFFAE
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If you do not maintain enough funds in your Account to satisfy
your Margin Requirements, we may close any or all of your Open
Positions (in some circumstances without warning). If we do this,
your Open Positions may be closed at a loss for which you will
be liable.

A S RAENR ™ N LE ST 8 B R R S I PRAE e 2R, FRATTRI
TR MTEE AT TR P A B (R L T AR K
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3. Nature of Margined Trades {FiF4:3 5 1%

Our client agreement explains in detail how our Products
operate; see our General Terms, Supplemental Terms, as well as
your Application Form. Also you should review examples and
explanations found on our Website — although these are not part
of the Agreement, they provide useful guidance on trading in our
Products (and the risks associated with them).

AT B AR T T EERA T s VEIRAI —
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A Trade in one of our Markets is a Trade based on movements
in Our Price. Our Price for a Market is set by us but relates to
the price of the relevant Underlying Instrument. Whether you
make a profit or loss will depend on the prices we set and
fluctuations in the Underlying Instrument to which your Trade
relates.

FERATEA T BEAT B5E 53 R T A VN IR AL BIEAT AL 5
FADRA T I8 A% S RIEE T BRIk 2. RN
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Trades in our Products can only be settled in cash.
BEATERAT= S 38 o R e A4 45 5

Trades in our Products are legally enforceable.
AT B 58 51 L ST T SR AT

In certain circumstances your losses on a Trade may be
unlimited. For instance, if you open a position with us by selling
the contract in question (a practice known as “shorting a
“market”) and the price rises, you will make a loss on that Trade
and it is impossible to know the limit of your potential losses until
you close the Trade or your Open Positions are closed when your
Margin Level reaches the Margin Close Out Level. You must
ensure that you understand the potential consequences of a
particular Product or Trade and be prepared to accept that
degree of risk.
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You will not acquire the Underlying Instrument nor any rights or
delivery obligations in relation to the Underlying Instrument.

AR ASPEER TR, WA BURIES 2R T HARIE
AR A L 55

4, Volatility #zht

As mentioned above, whether you make a profit or a loss will
depend on the prices we set and fluctuations in the price of the
Underlying Instrument to which your Trade relates. Neither you
nor we will have any control over price movements in the
Underlying Instrument. Price movements in the Underlying
Instrument can be volatile and unpredictable.

I RSO, R TR RAR A I BT A S R B T RAT T BEE I
IRUEFIZE S AR SR BT T R A e sl i Lo ZETH T A% 32
AAEEERIATREERTEE N . FERE T E AN AR B I ST
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A feature of volatile markets is “Gapping”, the situation where
there is a significant change to Our Price between consecutive
quotes. Gapping may occur in fast and falling markets, when
markets are closed and reopened (for example, over weekends)
or if price sensitive information is released prior to Market
opening or during market hours. The price at which we execute
your Orders may be adversely affected if Gapping occurs in the
relevant Market. Orders will be executed when Our Price meets
or exceeds your specified Order price. If Gapping occurs, the
price at which your Order is executed may significantly exceed
your specified Order price.

WA E M T —AMREE, B “Bka” , fESRELL T, R
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5. Liquidity #izhit

A decrease in liquidity (a term which describes the availability of
buyers and sellers who are prepared to deal in an Underlying
Market) may adversely impact Our Price and our ability to quote
and trade in a Market. If there is a significant reduction or a
temporary or permanent cessation in liquidity in an Underlying
Instrument, such events may be deemed an Event Outside of
Our Control or Market Disruption Event (as applicable) under the
General Terms and we may increase Our Price, suspend trading
or take any other action we consider reasonable in the
circumstances. As a result you may not be able to place Trades
or to close Open Positions in any affected Market.

FAhtE ORI, HI TR AE R AR R T 32347 28 5 B 3K T AN S5
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6. Dealing Off-exchange #1742 5

Dealing in our Products is conducted exclusively off-exchange, a
type of trading which is also called dealing "over-the-counter" or
“"OTC". In dealing with us off-exchange you deal directly with us
and we are the counterparty to all of your Trades. When dealing
on Markets which are not centrally cleared markets, there is no
exchange or central clearing house to guarantee the settlement
of Trades.

FAE = R UAINE S TTRBATEE S AN S R — T 5
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7. General .2

We maintain our financial stability by hedging against large
Trades and/or open position exposure.

FRAVIE 10 b R T AE Ty A Ao FRAT T ) s R 1 2/ R ST
DAL i 11

If there is anything you do not understand, or if you require
clarification on any matter, please contact Client Management.

A AL FTEE ) S T o B G 2B, TEIRAR R S EEANR .

R S



Annex 2: Conflicts of Interest Policy

BteR2: e PR RBUR

1. Introduction
48

We aim to identify and prevent conflicts of interest which may
arise between us and our clients, and between one client and
another, in order to avoid any adverse effect on our clients. This
Conflicts of Interest Policy (the “Policy”) sets out procedures,
practices and controls in place to achieve this.

TATEAERHIFR TN G5 28] &) 5% Z 1Al Re A4
FIRIZR PRI, DL S BATT 2 g AT AN RIS . AR 25 pf
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This Policy applies to all officers, directors (whether Executive or
Non-Executive), employees and any persons directly or indirectly
linked to us (together “Personnel”) and refers to interactions with
all of our clients.

ABHEH T IrE IR 5 ?ﬁkﬁfﬁﬂﬂﬁ%? JE AR S EA A H
PeAEICRIGIERN (SRR “AR7 D), ISER T SRAIPT
BB BATH LS.

Unless separately defined in this Policy, words and expressions
shall have the meanings given to them in the General Terms.

FRARAERHE A oA e, B, Her o R B R — kR
P T H9 8 3o

2. Regulatory Requirements Relating to Conflicts
of Interest

550 2R S SR B A L

CIMA has detailed requirements relating to the management of
conflicts of interest. Among other things, CIMA requires us to:

CIMABE A 2 PP oA BRAE H T VEAIRLE o LA, CIMAIE XS FRAT 1 HE
TUFME:

e take all reasonable steps to identify conflicts of
interest between us and our client, or one client of
ours and another;

KON E B R BAT S 2 7 2 s &) 5%
J B R R

e keep and regularly update a record of the kinds of
service or activity we carry on (or which is carried on
our behalf) in which a conflict of interest entailing a
material risk of damage to the interests of one or more
of our clients has arisen or may arise;

A RATH BB (&%ﬁ?@ﬁdl]ﬁ:ﬁﬁi&%)‘ 4%
il E?}lﬁw e O BT e IR B R, T
A ISR 3 e S ELIRAT Y- ‘4‘?)2%{[‘%3?@%@?(%
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e maintain and operate effective organizational and
administrative arrangements with a view to taking all
reasonable steps to prevent conflicts of interest from
constituting or giving rise to a material risk of damage
to the interests of our clients; and

XA R AL ZIRT B2 HEEAT Yy 5 P, B AR I —
V)& B4 By L R 78 o R uﬁaﬁﬁaﬂ]’éF‘E’Jﬂ
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e  establish, implement and maintain an effective,
written conflicts of interest policy.

HI7E < AT AN GESFA R 35 TR i S B

As with all laws and regulations applicable to our business, we
take our regulatory requirements relating to conflicts of interest
very seriously.

W FRPATIE N T RA DS R PTAERANER —#F, TATER AR
HBHAT TRATH R 25 0 SAR 52 P E o

3. Scope
G

We have identified the types of conflicts which may occur in our
business and which carry a material risk of damage to the
interests of a client. These include, but are not limited to, when
we or any person directly or indirectly linked to us:

TATEARAAE AT 5 b T B H I B0 ) 1 s 2K 2 40
RS R R AR, EART, RIS EA]
A BRI AR AR T

a) are likely to make a financial gain or avoid a financial
loss at the ex Zpense of our client; \
% TﬁEﬁl%E’}lizm RO S B TR K TR E R A %

b)  have an interest in the outcome of a service or product
provided to, or of a transaction carried out on behalf
of, our client which is distinct from our client’s interest
in that outcome; \

b Iﬁfﬁzﬂ]E’J%F?mT Sl F el RN NE
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c) have a financial or other incentive to favor the
interests of another client or group of clients over the
interests of our client; .

Q.. = I Byl 1 R IR HE % 2 B P BRI 2 T

MERAEPHFILE

d) carry on the same business as our client;
d)  MFLHEMNEFPHERRLS ;

e) receive, or will receive, from a person other than our
client an inducement in relation to the service provided
to our client in the form of monies, goods or services,
other than the standard commission or fee for that
service; or

€) ?J:F‘ﬁizﬂ]ﬁ’]%):'?ﬂ E&%Mi%ﬂ)&'&)\ﬁﬁ#&ﬂ]ﬂ’ﬂé
PHRE sz gk, Py JunjA—ﬂFx’Qﬂ:/ CHY 2 il i R EOZ IR S5 Y
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f) design, market or recommend a product or service
without properly considering all of our other products
and services and the interests of our clients.
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4.
4.

Guarding Against Conflicts of Interest

DIFERIEntUiES

We have put in place the systems and procedures described
below to: minimize the potential for conflicts of interest, to
ensure that we have adequate arrangements to manage all
conflicts of interest, and where possible to avoid material
conflicts of interest.
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4.1

4.2

4.3

Personal account dealing. All Personnel are bound by
the requirements of our Personal Account Dealing Policy.
All transactions undertaken by Personnel are actively
monitored by our Compliance Department.

ON ks W PNIE L SN e B ST B
RSN SR e e B R

Production of investment research/research
recommendation. We do not produce investment
research or provide investment research

recommendations.

BAGA/BAEER LR AV B R T AR
BB W THER L

“Need to Know” policy. Where Personnel are in
possession of confidential or inside information such as
information relating to a client’s Trade, Personnel may not
disclose such information to another party without
ensuring that:

BT BOR. LGNS SR TR, i,
T HIZE A RHBOR, W AN ) 55— ﬁLEﬁ%
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e there is a clear need-to-know on the part of the

recipient;
BT S FRIRBA KBk

e the procedures set out in this Policy are adhered to;

TS AR N TR IR

e where the information relates to a client, the

information transfer is in accordance with the best
interests of the client; and

FRGE ARG, WEE
mmﬁﬂm bl
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e the recipient is made aware of the requirement to

treat the information as confidential.
BRI T BN B R S L I LE

Only information required for the intended use may be
disclosed and the receiving individual is then bound by the
same restrictions.

WAEHAE MR BORE, RSB AS AT
HW%%%%O

Personnel are required to take care when handling
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confidential information, such as information relating to a
client's trades or personal details. In particular, Personnel
are required to ensure that they do not leave documents
containing confidential information on their desks and that
they refrain from discussing confidential information in
circumstances where it could be overheard by other
Personnel who have no need to know such information.

N GISUEIRAL BN B, B, 5% )7 K5 S NG
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Restriction on access to information/electronic
data. The access to computer drives and to files located
within drives is restricted by the use of passwords and user
IDs. Computers are automatically locked if unattended for
a short period. In addition, Personnel are reminded of the
importance of data protection.

Wﬁﬁﬂ/%?ﬁﬁ%ﬁﬁuﬁ%ﬂ%ﬂh?ﬂ%ﬂﬁf
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Gifts and inducements. Personnel may not solicit or
accept any gift or inducement which may influence their
independence or business judgment or which could create
a conflict with any duty owed to us or our clients.

AL S5REE . N RS ESR BB SZAT A AL s ih, RN
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This restriction does not include special promotions on
products and services which have been agreed by our
senior mana%ement nor does it cover corporate gifts and
hospitality which are considered to be incidental to our
ordinary business. Examples of gifts and inducements
which may not be offered or accepted include cash, gifts
readily convertible into cash or any other object of
significant value.
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External business interests. Personnel undertake that
they will not (unless granted prior written consent from
our senior management or permitted under the terms of
their employment) be engaged in or have an interest,
either directly or indirectly, in any trade, business or
occupation, which is or may be in competition with us
and/or which would involve use of our time, property,
facilities or resources.

'5&1!]1"]552%3%9%/\ /u ﬂ
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Segregation of duties. Job roles are designed to limit
the potential for conflicts of interest. Where appropriate
and proportionate, systems and controls exist to prevent
Personnel from undertaking roles where such a conflict
may exist. However, due to the nature, scale and
complexity of our business, there can be occasions when
a member of staff is required to undertake duties that
could give rise to a conflict. In this event, every effort is
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4.6

4.7

made to ensure that such circumstances exist only for a
limited period or that additional controls are in place to
identify inappropriate behavior.
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All Personnel are regularly assessed for competency for
their roles and Personnel are required to follow the internal
procedures detailed in our Compliance Manual. Where a
potential conflict may exist within a role, additional
monitoring, control and sign-off procedures are in place to
mitigate any such conflict. Audit records, reconciliation
procedures and Compliance monitoring arrangements are
also in place to ensure all processes are adequately
controlled and reviewed.
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Whistleblowing Policy. We are committed to ensuring
that malpractice is prevented and, should it arise, to deal
with it immediately. Employees are informed as to whom
they can and should report public interest issues in the
Company’s Whistleblowing Policy.
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Employees should follow the steps laid out in this
procedure, ensuring they are able to raise genuine
concerns about malpractice without fear of harassment or
victimisation.
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Disclosure policy. We believe that our internal policies
and procedures, systems and controls, generally mitigate
the risk of any conflict of interest arising, either between
us and our client or between two or more of our clients.

ﬁﬁﬂ% PAVHAME, BATH N EBECEAER . 55
i I ] A R AR FRAT T 5 BAT A 2 7 2 A B AT 5 e
A B AN BL 2 22 T 7 A AT AT R i R AR

Where, however, the potential for conflict arises and that
conflict cannot be avoided we would either make a full
disclosure or, if it is considered that the disclosure is an
inappropriate method of managing the conflict, we would
not proceed with the matter or transaction giving rise to
the conflict.

T, HUMTERGIT, TR, Rl
VRHZ 000, 2 I R 0 5 0 o 5 b By
RN 2 R AT 51 R S T 5 5 -

If any Personnel are aware of any circumstances which
may give rise to a conflict of interest, they must
immediately refer the matter to the Compliance
Department.

FAEATN G R BIA] RE SR a8 h R AR FTIB L, 623
SRR YR A AL T
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5. Policy Review
BRI

We regularly review our Conflicts of Interest Policy to ensure that
it covers conflicts that can be reasonably expected to arise within
the course of our business. Any significant amendments to this
Policy must be approved by our senior management.

AT IR AT R 2 phRBCH, OR8N 5 1L A rh
WA BRI ML I R ASER AR AT E BT AL TR
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Annex 3: Trade and Order Execution
Policy

FiAR3: 5 5T BHATHUR

1. Introduction
A

Under the rules of the Cayman Islands Monetary Authority and
the laws applicable to our business (“CIMA Rules”) we have a
duty to conduct our business with you honestly fairly and
professionally and to act in your best interests in dealing with
you. More specifically, we are required to provide you with best
execution when we deal with you. Providing best execution
means that when we deal with you we should take reasonable
steps to obtain the best result for you in accordance with our
Trade and Order Execution Policy (the “Policy”).

HRHECTMARLIN ¢ “CTMARIIN” ) BARE AT S road, 3,
i1 TS AR 5 34T FRAT T ML 55 978 S k4T
TG EE S B AR RIS S0 EATH . #APIh, IRATES
TGN EIR A PATE R REREPITERER, 4
BMEEHATZ SN, RAINARERATIIZE 2 5T AT ER

CORBUR” D TREHUA R i S B 4G

This document sets out the terms of our Policy. For convenience
we annex this Policy to our General Terms documentation.
Unless separately defined in this Policy, words and expressions
shall have the meanings given to them in the General Terms.
However this Policy is not part of our Agreement and it does not
form part of the contract between us.

ASCAFRINBA N BOR SR NIRRT, BT ARBERE N
TAT— AR BRAEABGRA S aHE, B, Hh
Pt PRI R A — Rkt BT T 18 3 2R, ABGERARIR
T BRI BTy A RBA T 18 BT & L L R 7

We deal with you as principal and not as agent. We are therefore
your only “execution venue”. In dealing with us, you transact
directly with us and not on any exchange or other external
market or venue. Any Trades with us are non-transferable. If
you create an Open Position with us you must close it with us.

AU BFEAMARBEA N S0 SEETL S Bk, BAIRE
fome— “HATHLA” o SROTPATI S RIE, BEESRATH
ARAEALATAE 5 Bral e e AN T S it s AT 38 S o 5 TRATTHEAT HY
(RN G P BA AT ik o AERRATIX B R TSk~ b A
RN BP0

2. Execution policy
PATECR

In providing best execution we are obliged to take into account
certain execution factors. We must tell you what these are and
the relative importance we give to each. If you are a Private
Client, we must determine whether we have provided you with
best execution by reference to the total consideration you pay
(that is price and costs of execution) though we will also use our
judgement and take into account other relevant factors (such as
any instructions regarding price) with the aim of providing you
with the best result.
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The execution factors that we consider and their relative
importance are as follows:

FRAT R EIPAT R F AN AR A R

Price: The relative importance we attach is high. Our
Price for a given Market is calculated by reference to the price of
the relevant Underlying Instrument. We obtain this price from
third party external reference sources. For some kinds of
instruments, e.g. equities, there will be a third party securities
exchange from which we will obtain this price. For other kinds
of instruments, e.g. foreign exchange, we will collect price data
from nominated wholesale market participants.

g BATRBEEVENEEM. RANISHMCEM TR
Hett ERAVERS B M . AT =T7 485 2% FRER IR
PERBOX —firdg . X THLEMTH, s, RIS M=
TTIESAE 5 TR BUR — ik X THERBEM TH, ML, &
AT ISt R 1352 538 T8 AR B8l -

Our Price will often differ from the price of the Underlying
Instrument. For some Markets we add Our Spread to the price
of the Underlying Instrument. We may also adjust Our Price for
any Market to take into account factors such as liquidity in
external markets for the Underlying Instrument, dividend
amounts, financing charges in an external market or other
relevant factors. You must pay Daily Financing Fees, commission
and other charges in addition to Our Price for some Products and
Markets — see under “Costs” below.

FAR O E = SRR T BRI AR . XT3k,
FATCLERL T R A v, B LA S 2. BANE R RE
WEERAUEMASAZ RS, AUy TR T RIS
WAL BB MR T I Rl B 3 R e A R R 3K
Fo BT BATEL WA IHI &SN, IR AT H R B 3
S SR ERA——H T AT .

When trading in the Underlying Instrument is very active and the
price of the Underlying Instrument changes quickly, there is no
guarantee that every price movement in the Underlying
Instrument will result in a change to Our Price. We aim to update
Our Price as frequently as we reasonably can but our ability to
do so may be limited by technological factors including current
hardware, software and data and communications links.

FEFER T B2 5 A 3 G R ELBS At T B R e As bk S 54, ek
PRAESEAL T E SRR AL S > S EIRA TR s R AR . -
ATE AR AT RE A B EE BOB AT O A%, (HERATEH ks 1 Be
JITTRERZ TN BRI USRS R S BOR R R A IR
o

For some Markets we will quote Our Price outside of trading
hours for the Underlying Instrument. In such circumstances Our
Price is set by us by reference to one or more related alternative
Underlying Instruments that are then traded, and may be
adjusted in response to supply and demand from our clients.
This means that outside normal Exchange Hours we exercise a
greater degree of discretion in the setting of Our Price. In
addition, Our Spread is generally wider and our maximum
Quantity is generally smaller than during normal trading hours
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for the Underlying Instrument.

T —Leiiily, IRATEAERAE T HAZ 5 I BeMR AR A% -
FERABILT, FATHINAR AL S5 21 58 5 i — Tl 2 FiAr
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B, XEWE, FIEWLHNBSSN, TAERE RN AT
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We execute all Trades at Our Price and in accordance with the
General Terms.

TRATHRAE — R AR BTN R PAT I 2 5 -

Costs: The relative importance we attach is high. For
many Markets, Our Price includes Our Spread and no additional
charges or commissions are payable by you. For other Markets
you will be required to pay a separate commission charge for
each Trade to open or close an Open Position.

BA: BRIFMEEMANERMN. X T2y, RIOMMHa
ERAI 22, (AETRIAMERBSN e, o THed
%, RN R ST REAT IO BT 6 B 8 TAE B SR S A
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We may pass on some charges to you arising from the
Underlying Instrument traded. These include borrowing charges
where an Underlying Instrument becomes expensive to borrow
or stamp duty in some circumstances.

FRATA] A FET T H A2 5 i 2 O RE e 3 P e Sk A8, X e 9
P LG AE LG 0 T Sk T R A AR B BRI I 7= 4 )
A

Additionally for many Markets you will be required to pay Daily
Financing Fees on the full amount of an Open Position.
Generally:

Besh, ST HE N, BT RAURF- Sk~ i H R 2
o — ki

e if you hold a Short Position (i.e. you have executed a
sell” Trade), we pay you a Daily Financing Fee and;

o BEEEEL P, EOHGT LW 25, R
Tt A i ot A0

e if you hold a Long Position (i.e. you have executed a
“buy” Trade), you pay us a Daily Financing Fee.

o HEBRAZL (B, WOHITENLZLS) , kK
W BATSAT H H R BT 3

L]
Details of the Daily Financing Fees are set out on our Website.
KT HERBERA, VEWIRAT M,

Details of charges we make in respect of particular Markets are
set out in the Market Information.

RTBA R E s, R NIAER.

Speed and Likelihood of Execution: The relative
importance we attach is high. You may execute Trades
either using our Trading Platform or by phoning Client
Management.
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When you execute through the Trading Platform you will receive
immediate execution capability: if you see an Our Price on the
screen and the Quantity you want to trade is less than our
maximum Quantity for that Market, then the Trade will, under
almost all circumstances, be executed at the Our Price quoted
on the order window. We will execute all Trades in accordance
with the General Terms.

WA 5T EPITE SN, ERBEBISLAHATRE)): HFE LA
HIT I BonfE i L, TR B RS R D T BRA T % T 3 1
RKHE, WHEJLPIAETRILT, Lo/ UEAHER 5 & 10 _Eo
AN IEPAT o BATRARYE — BEEFIATITE L S

When executing by phone in a Quantity above our minimum
Quantity but below our maximum Quantity, you will be quoted
the same Our Price you will receive if you use the Trading
Platform. In such circumstances, the dealer will generally
confirm execution of your Trade immediately after you indicate
that you wish to trade at the quoted Our Price.

A AR BHAT R R T R MR RN T RO, B
S P B, R RS ERE R B IRA TR AR R . fEL
BT, 5T IE 2B FROR BB I AT 22 5 J5 5L
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Trades will be executed as soon as reasonably possible and in
most circumstances almost instantaneously. However, there
may be circumstances where Trades cannot be executed almost
instantaneously, for example, due to illiquidity in the Underlying
Instrument or if there is something unusual about the nature of
the Order.

B GHAE G B DU TR PAIAT, BAERZHO LT LT R 2
7o BRI, WAREAFAESE oy JUTASF] RERIZIAT RO 5L, B,
H T A TR Sk = A 1 BT A B BRI AT

Quantity: The relative importance we attach is high. We
normally provide certainty of execution for Trades you wish to
place for a Quantity which is greater than our minimum Quantity
and lower than our maximum Quantity.

. RIMNBEEVRANEREE., EFNLT, SERERH
HERRTRATN SRR AN T RO RS, RATZTCEE
DA BRSBTS

Our minimum and maximum Quantities are set by us for each
Market and may vary depending on current market conditions
for the Underlying Instrument. Our minimum and maximum
Quantities can be found in the Market Information or you may
contact Client Management.

LI E NS B R E BRIV T E, TREMEEIEM T
R AT mAEsh. T RN SR R, B AR
WIHfE BB R % P E AR

Where you wish to execute a Trade whose size exceeds our
maximum Quantity, you may be quoted a different Our Price for
the requested Quantity. Alternatively, if you agree with Client
Management by phone, we may work the Order in an external
market on your behalf.

A EPAT B E R RN E RS 5, WP R R ]
RE AR TRATNANME . S34h, a5 AT
BAGLE, FATTRER AN AT AR ERIEIT 5.
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3. Working an Order in the Market

BRAETT AT B

The Our Price at which a worked Order is executed will be based
upon the average price we receive for our transactions on an
External Execution Venue. In such circumstances, our Trade with
you may be subject to any applicable charges as described in the
Market Information.

F DAAT BRA 3T S RO FRATRO N AR 2 T BRATHE S BT M s il 3K
IIMAE 5 BT B3 ks . AEBLIBILT, ATRE Lo A St
AT HI2E Sy WS T 315 S8 b IR AR & F B A

Our Trade or Trades with you only become effective after we

have executed our hedge transactions on an External Execution

Venue and you have confirmed Our Price. Please note if we have

agreed to work an Order in the market for you and have started

to execute transactions on an External Execution Venue then
you cannot cancel the Order. However, we may agree to cancel
any unfilled part of the Order.

PTG AT 22 G AAETRATT T4 EB AT L AP T AT e
o BARCHIABRITIN A G2 R, A2 H
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4. Dealing with your Orders

SRR FAIT R

In most cases when the condition or event specified in your
Order occurs it will be executed at or very close to the specified
Order Price. However, please note that the price you receive at
execution is not guaranteed. Our Price may move from a price
which is less than your specified Order price to a price which is
greater than your specified Order price without a quote at any
intermediate price. This will be due to rapid price changes in the
Underlying Instrument (called ‘gapping’), for example following
a profits warning or the release of financial statistics different
from those expected. In such a case, Our Price at the time of
execution may be markedly different to the specified Order price.

FERZHEIBELL T, BT BN TR E A P a AR R A, 3T 8
FIPAAT O AR A S5 T AR W B TR AT B G . 8T, 3

B, PUTIT IR NS TR ORAIE . BATHI A% 7T RE MR T 15
TR RIIT B BT i TR R T SN T IR A S AT
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Be” O it FERRIEE SRS F T BRI 55 S5
Flaa MBUXAELL . EIFIL T, PUTIT R AT GRS T R
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If, when an Order is executed, the Quantity is less than our
maximum Quantity for that particular Market, the Order will be
executed at or near the specified Order price.

A AERATIT BRI, BN T A2 € A R SR B, AT
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Note that if you have placed multiple Orders in the same Market,
with the same specified Order price and with a Quantity greater
than our maximum Quantity, there is no guarantee that they will
all be executed at the same price, since each Order must be
executed as a different Trade. The execution prices will depend
on the liquidity in the external market for the Underlying
Instrument and the execution of the first Trade may affect the
liquidity available for the execution of the second and any
subsequent Trades.

EE, HEAR TR ZMIT R, SRR maE,. H
BE R TEATR B, Wi T RANT b i 8 AN RIS 5 ik
AT, TEAEBRER AR EAS BT P A IR 9T 5. PAT O iR i ok
TEEAN T RALSME AR BIE,  THRAT H IR 5 BRI AT
B IR R84 5 R B .

We will execute all Orders in accordance with the General Terms.
BATVIEHAE — MR PAT A T

5. Specific instructions

HARE4

You may give us a specific instruction for the execution of a
Trade or an Order.

TSI RUARAT 22 5 AT B A TR AR 2

Following your specific instructions may prevent us from taking
the steps set out in this Policy to obtain the best possible result
for the element of the Trade or Order included in your
instructions.

YR BAR T4 PT RE 2 BH LR FA I SR A ORI 48 i Bt ok
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6. Our Obligations

AT XS5

We will comply with our Trade and Order Execution Policy when
we are required to exercise our judgement in obtaining the best
outcome for the execution of clients’ Trades and Orders.

N T AEIAT 35 B2 5 ST S A e 45 SR T A2 P BAT TR
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7. Monitoring and review of Policy
BRA i 5 i
FOCR RS
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We will monitor compliance with the Policy and maintain
records of the data which is used to set Our Price.

TRA TR M BOR AT B VEIF M T R0 E TATT R ks i A ) £
¥

We will review the Policy at appropriate intervals. As part of
that process, we will review:

FRATHRE A5 3 2 PRI 0 18] BE 0 BOHEA A o AR ZIRURE ) — 78
7y, BATRAR T«

e the sources of external pricing in Underlying
Instruments;

o FETHTHAMIBE i IR

e  Our Price in relation to the external pricing of an
Underlying Instrument; and

o RAVGEM TASNEEN A KRB M

e any fees or charges.
o (EFTTEHIEIZT.

If we make any changes to this Policy, we may notify you by
email or by posting such information on our Website or the
Trading Platform.

A RATT AR BN WATATAZ S, AT e Sl i v 7 IR 4 s
AERATH W 228 5 & R AR 05 B .
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Notice Regarding MetaTrader 4
KFMetaTrader 4B

MetaTrader 4 is a third-party trading platform provided by
MetaQuotes for which GGMI does not own the intellectual
property. MetaTrader 4 may or may not run in a GGMI
datacenter, and may or may not be supported by GGMI
personnel. GGMI offers Meta Trader 4 alongside its own
proprietary trading platforms to offer its users the ability to select
a platform that has the functionality that best suits their
individual needs. However, users should be aware: (1) that
GGMI does not endorse MetaTrader 4; and (2) there are
additional risks associated when using MetaTrader 4.
MetaTrader 4;&MetaQuotesiRHLHIE=T7225 6, GGMIXf LA
WA IR Bl MetaTrader 44 M21EGOMIEHE R LE1T, AR
Wex5ZCity Index N A3CHF. City Indexitfit5HEHLZG V&
HATHMetaTrader 4, fHHFRROSIE BRI REROE & HAMEA T
KIT&. R0, HSOREIRS: (1) GGMIAINTMetaTrader 4
3 Al (2) fifi FiMetaTrader ABIAFAES Z A0 2% FIATANRS o

Since MetaTrader 4 is provided by a third party, GGMI does not
have total control over the platform and as such GGMI cannot
guarantee the accuracy or validity of the account financial
information or trading history of a user stored on MetaTrader 4.
MetaTrader 4HZH=J7#¢Mt, GOMITIERE LT HIIXNT-&, KFik
. GOMIAfEfRiiEMetaTrader 4 LBt F 7 K P I 4545 R 838 5
3R 1A B M A R

Users that trade on MetaTrader 4 are exposed to the risks
associated with the system, including, but not limited to, the
communication infrastructure that connects GGMI to MetaTrader
4. As a result of any system failure or other interruption on
MetaTrader 4, orders either may not be executed according to
your instructions or may not be executed at all. Furthermore, as
a result of any system failure or other interruption of MetaTrader
4, you may not be able to place or change orders or view your
trading positions or market data.

fEMetaTrader 4 E325 A P i 512 R G, A
(BEARBRF K COMTZE#E EMetaTrader 4R BRI, Kk, &
MetaTrader 4 &AM RS HMEE I e P, 788 A LR R
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Meta Trader 4 is provided by a third-party provider and not
GGMLI. Therefore, to the extent not prohibited by law, GGMI shall
not be liable for any losses or damages suffered or incurred from
the use, operation, or performance of MetaTrader 4. In addition,
GGMI shall have no responsibility or liability for any direct,
indirect, punitive, incidental, special or consequential damages
that arise from any fault, inaccuracy, omission, delay or any
other failure of MetaTrader 4.

MetaTrader 458 = AL MAGOMITEML. Fik, FEIEEALE
IERITEE Y, GOMUKE ASwk FMetaTrader ARIMEF . #RiEoiiERE
5252 SR BUNAT AT 40 BB TR AT AT 54T Ak, GOMTHEANE
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Meta Trader 4 gives Users the ability to automate orders and
trade requests. Where the number of these requests made by a
User is excessively high and/or of a malicious nature, and in the
sole opinion of GGMI does not constitute reasonable or
acceptable use, then GGMI reserves the right to block that User,
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in its sole discretion.
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